MTC FINANCIAL FEE DEFINITIONS

ACCOUNT SERVICE CHARGES:  Fees which may be charged to customer accounts. 
1.
Monthly Maintenance Fee: Charged to commercial business customers to monitor the account on a monthly basis.

2.
Savings Account Charges: Fees may be charged to the customer as follows:

a.
Opening or closing an account within certain period of time;

b.
Annual, quarterly or monthly account statement; 

c.
Minimum balance charge fee;

d.
Dormant account charge fee;

e.
Over the limit frequency transaction fee.


3.
Checking Account Charges: Fees may be charged to the customer as follows:

a.
Reconciliation of account fee;

b.
Annual, quarterly or monthly account statement fee; 

c.
Minimum balance charge fee;

d.
Dormant account charge fee;

e.
Overdraft Fees:

i.
Paid Non-Sufficient Funds check is honored by the bank and the account holder is charged an overdraft fee; 

ii.
Returned Non-Sufficient Funds check is returned to the payee for collection of funds and the account holder is charged an overdraft fee. (Based upon account history)

f.
Overdraft protection transfer fee;

g.
Check printing fee;

h.
Stop payment fee;


i.
Special holds or cut off fee.


j.
Closed account fee.


ATM FEES:
1.
Domestic Use:  Fees incurred by a bank customer, when the customer completes an ATM transaction at another financial institution outside of the network.

2.
Foreign Use:  Fees incurred by a bank customer, when the customer completes an ATM transaction at another financial institution outside of the network.

3.
Processing Services:  Fee related to ATM card usage, in which the customer is required to physically sign the receipt. 

4.
ATM Maintenance Fees:  Fees include replenishment of cash, telephone service and general maintenance of the ATM, installation and maintenance of ATM machines, card production, telecom services, or liquidated damages. 

5.
ATM Processing Fee: Fees paid to the owner of the ATM by a foreign financial institution for processing the transaction. The fee is incurred when a consumer uses an ATM outside of the network.

6.
ATM Processing Network Fee:  Each financial institution maintains its own processing network. Revenue generated consists of the following miscellaneous ATM fees:


a.
Membership dues;

b.
Telecom fee;

c.
ATM terminal fee;

d.
Card production fee;

e.
Card replacement fee for a lost, stolen, or damaged card;

f.
Closed account fee; 
g.
Management account fee;

COLLECTION FEES:  Fees are incurred as a result of past due loan accounts, in which a late fee is accrued and collected. Loan repossession efforts may incur legal fees also.
CREDIT CARD FEES: Comprised of customer service, merchant authorization, discount and annual fees.  

INSURANCE FEES:  Fees for commissioned sales and premiums.  For example, commission income earned through the sale of credit life insurance premiums to installment and commercial loan customers.  
LETTERS OF CREDIT FEES:  A fee is charged for the financial institution to produce a letter of credit as follows:

1.
Fees for letters of credit issued by the financial institution on behalf of the customer to make a purchase.

2.
Fees for letters of credit issued by the financial institution on behalf of the customer to make a purchase overseas.

3.
Fees for letters of credit issued for goods and or payments which move between parties.

4.
Fees for letters of credit  issued to provide a guarantee of performance.  
MISCELLANEOUS FEES:
 Service fees charged to a customer at the time of service: 

1.
Wire transfers:

2.
Savings bonds;

3.
Cashiers checks;

4.
Money orders;

5.
Safety deposit box rental; 

6.
Non-financial customer check cashing;

7.
Collection items (income and outgoing may incur different charges);

8.
Photocopy of cancelled check;

9.
ACH (electronic withdrawal or deposit) next day outgoing;

10.
Non-customer check cashing fee.

MORTGAGE FEES:  Fees included upon execution of the mortgage loan:

1.
Origination Fees:  Fees incurred as a result of obtaining a real estate mortgage as follows:

a.
Filing fee;

b.
Origination fee;

c.
Appraisal fee;

d.
Inspection fee;

2.
Monthly Transaction Fees:


a.
Automatic payment fee;

b.
Late payment fee.

3.
Mortgage Servicing Rights:  A financial institution may retain the serving rights to a loan, even though they sold the loan to another institution. 

4.
Commitment Fees:  Commitment fees incurred for commercial loans requesting a line of credit, requiring long term maintenance.  

TRUST FEES: Trust services are provided for various entities including, corporate, unions, municipalities, insurance companies, 401(k) plans, employee benefit plans, non-profit organizations, individuals or family estates. Fees are billed to the customer for maintenance of the account as follows:

a.
Monthly account reconciliation

b.
Analysis and investment counseling;

c.
Purchasing or selling securities, or stocks; 
d.
Remittance of bills for payment;

e.
Production of annual, monthly, or quarterly account statement;

f.
Status reporting.

*Please keep in mind each financial institution may have different names or categories for these same fees and may have additional fees.  This is just a sampling of the various fees which may be incurred.
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