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Execut~ve Director 
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REPORT OF THE EXECUTIVE DIRECTOR 

I. MTC WINS US.  SUPREME COURT CASE 

As this repm goes to press. we have just r rcciwd notice rhvt the U.S. Supreme Court 
has rulcd in favor of the Multistate Tax Commtssion i n  b e  case of U S .  Steel er 01. v. 

Muirirture Tax Cornrnii.~io,~ el ai.' 
The main questions were: I )  Is the MTC a lcgal entity unleh, C~lnpresa ,prcificrlly 

conaenti to its exis~mce: and 2) Does the MTC have ihu n ~ h t  to purruc itr joint audit 
progrvm on behalfof member rtatcr'! A 7-2 majority of theCwn responded favorabl) to the 
MTC on chese and all other Issues which had been raised hy thc appellant corporatiuns. 

The February 21, 1978 dcclsion has made avadable !m ,tam and corporate taxpayers 
dike the opponunit) to work together through the Commission toward improved lax 
adminmration prmrdures. I t  i a  important that b t h  group* pursue rhls goal together. The 
alternilrive could be federal legialntion which would be rc\lrictive utl both. 

II. MEMBERSHIP 

A ~ n f  July 1 .  1977, thzCommissinn had 19 Mcmhcr States and 12 Amciare Membcr 
Stale, During Fiacd 1977, Indiana m d  Wyoming withdrcw from rhc Compwt: and 
OLlahoma unhdrcu ar an Assorme Member. 

Ill. UNIFORM REGULATIONS 

The Multirtntc T w  Comnusion approved Uniform Allocation and Apportionmcnl 
Rcgulanonr on Scpremkr 10. 1971. On February 21, 1973, it approved a slightly revircd 
version lndimawd Nurth Cxolina have adopledthe former. The latterhave been officially 
adopt4 hy Alaska. Arkmru. Cahfornia (except as to diwdends). Colorado, Idaho, 
Mi<wurc, Montana. Nebrrbkr (excludes examples). New Mexico. North Dakota, Oregon 
and Lltah Th 1973 reylal~vns are also bang substantially followed by Alabama. Kansas. 
Kcntufky andMainc. Thus, [he regulattoni are generally followed by some 18 stales, whlch 
constitute some 40% of thme mposing corporate income taxes. Furthermore. Texas is 
applying (he regulations to its Franchise P a x  to the extent possible. 

IV. UNIFORM SALES & USE TAX CERTIFICATE 

Thiny~sir  stares accept the uniform cen~fm!e. That i r  some X O T  "flhme states which 
impore such tilxrr. The form of the ceniliouic and the name, of the th~nysix states appesr ilr 
Appcndix A of this Repon. 

V. AUDIT ACTlVlTlES 

As of July 1. 1977. ~ h c  alaf f  conrirted of nlnc a u d w r r  The% included the audll 
coordinator, five scniar auditors and three junior auditors. Three were located in New York 
and s i r  in Chirngo. During the )car. audlr rrcummcndmans totalling nearly $10 mil l iun 
were forwarded to the states at s tmal cod of $175,626. The state, generally collect even 
more ~han the ivnounr recommended The reawn i s  <ha# p lnak in  and interest a h  usually 
apply to audit assesvmenrs. 

'US. Suprcme Cuun No. 7 6 ~ 6 3 5 .  



VI. L ITIGATION 

Ihc  I. S Slcrl c l i . r ~ \ ~ s  ail, h) tar the nwv imporlmt l i l~garion in w h ~ h  the 
C u m n l l w n n  w a i  i c v d ~ c d  J u n n g  F i x n l  1977. Ncvcrthclcsr, thc Conm~rstm wah also, 
dirrin:. l h t  )car. p m c i p l n g  ~n nr prvpuing l o  p . tn i~~patr  in several other care\ They 
included ihrcc c a w  il i nh ich b u , ~ w r r  v .  nonburmev qurmonr and the applicability o f the 
18nit:s) hu\ inci\  wnccpl ucrc isbolved. 

I A S A K C D .  Inc. r. L I ~ v i i i l , ~  IJ~purnr i r r i l  r f R w e n u i .  267 1'. Zd 901 
Z ASARCO, h i < .  I Icicrho S i ~ v  7ur  (arn ,n i r r i~m,  l d l n  Supreme Coun Docker 

No. 11198. 
3 .  W K  ( ; t u n  I$ CLI. i. Llunuinu De~pu!owni o jKe ien i ru .  567 P. 2d 913. 

T u o  other <arc\ m w l r d  cml! hu\ine>\ v nunhu,inc5\ qaeaions. 
I. M ~ t q + ~ r n r . ,  v INbrd R Co i, I(ou,ra, Duwr<,r, :Irk,~n.,ur Uepnrrrncnt ,,I bt-  

,,orw ,mi .i~I,,~i,fii,,rani,ri. Chmrsry  Coun, Pulaskl Couttt) 
5.  .Idi!r?ric Rid!/ ie/d Co. v. Dolun. Clvi! Action l \ o  C~64h69, C o l u r x k  D ~ r l r m  

Chn for City o f  Denvcr. 
An  loua  C n c  mvol ied thr cnnititutionaiit) of [hat state's suiglc factnr apponionmrn~ 

rblilliui;,. 
6.  Woorrnur~ hlfq Co v iloir, Iowa Dirri-Iiir of R ~ ~ ~ w r i i r r .  254 N \\' 2d 7 1 i  

An l l l ~ n m  c a w  tested lhr. validity of r d c r  mribut ion rules o f  that r ~ r .  

7. ( ; T E  Aerornnlii t l<crr ic  v .  Allphin. Dmwor o j R r v m u r .  369 N .E .  2d X I 1  
And nNonh  i > i r h i m c ~ ~ z  tc\reilfhe r ightof ihm nale'r ran c~irnmrsmncr l m c x d ~ n m c  .$!I 

u d s  tax rcturn5 filed .mywhew by lhc raxpqer  in dctcmmlningtheaccurac) o f re lurn i  11Itd 
1u111 111, ,lilt< 

X D n r ~ m  i' f ' o r , ~ i l l .  I n c .  Docket N o  25619 D~rtrvct Cuun ut Nonh D:~ki ,u  h r  
Ruricigh Counl) 

VII. CONCLUSION 

A. Fiscal 1977 enilrd, thc Comnr iwon w a  preparmg fur lhc anricipaicli fiuurdhlc 
d c c ~ w ~ i ~  in i h ~  U.S S w /  case. That dec iwm waa expeclrd lo give ncu impcur  lo the 
cftnrrs nt ~ h c C ' o m m ~ w o n  md i ls r n c r n k r ~ t d r i  to ;ichrcic ,ocrca.sed irnifi,rmrry in slate lax 

. ~ J ~ ~ ~ ~ w \ t r i t i o n  proccdurc iind incrcaingly equitable tax,mon of mulincatr mcumr. 



APPORTIONMENT OF 1977-78 BUDGET 

~~ ~ - 
Alaska % 115,423,21111. 
Arknnsa, 39 1.660.885 

Calllomid 7.190.203.0130. 
Culurado 562,259,995. 
Hawaii 440.141.865. 

Idaho 221,582,934 
K a n w  516,786,161 
Michig;m 2,359,747,561. 

M i s w u n  784,331,282. 
Monvana 110,701.206. 
Nehri~ika  247,501,000 

Nerada 100.543.821 
Ncw Mcriccl 329.996.000. 
North Dakota 162,503,754, 
O r ~ g o n  529,652,000, 

South Dakula 77.1 16.673. 
Texas I .h3,?03,X66 

Utah 31X.965.IX1 
Wahing ton  857,499,000, 

Budgn 
- ~~ - 

6 2.52165 
5,768 46 

U5.t~77.'18 
7.773.76 
6,338 42 

3,8i14.80 
7,23926 

1X,VUI 31 
10,38401 
2,16607 
d.074.14 
2.346 74 
5.04.; 12 

3.1175 07 
7.790 47 

2.071 4 3  
2 0 3 1 4  53 

4.914 2 3  
I 1.243 88 

'10% in equal >hares; 90% on the haslr or lax rrvcnue 



Mulfistatr Tax Commission 
Buulder, Colorado 

We have examined the balance sheet of Multistate Tax Commission at 
.rune 30, 1977 and che related statements of changes in fund balance, 
revenue and incurred expense and changes in financial position for 
the year then ended. Our examination was made in accordance with 
generally accepted auditing standards and accordingly included such 
tests of the accounting records and such other auditing procedures 
as we considered necessary in the circumstances. 

In our opinion, the financial statements referred t o  above present 
fairly the financial position of Multistate Tax Commission at June 30, 
1977 and the results of its operations, changes in fund balance, and 
changes in financial position for the year then ended in conformity 
with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 

3 u , & d & n h  $A.&d 
Rhode, Titchenal, Eduaann 6 Scripter 
Cerzified Public Accountants 

October 25, 1977 



MULTISTATE TAX CUMnISSION 

BALANCE SHEET 
.June 30,  1977 

CURRENT ASSETS 
Cash 
C e r t i f i c a t e s  o f  d e p o s i t  
A s s e s s m e n t s  r e c e i v a b l e  (net  of a l l o w a n c e  

f o r  d o u b t f u l  assessments a m o u n t i n g  t o  
$31,500)  

E x h i b i t  A 

........................................ TOTAL CURRENT ASSETS.. 2 3 1 , 5 2 3  

PROPERTY AND EQUIPMENT 
U f f i c c  furniture and e q u i p m e n t  
L e s s  a c r u m u l a t e d  d e p r e c i a t i o n  
Lease i lo ld  improvements  
~ e s s  a c c u m u l a t e d  a m u r c i r a t i o n  

................................ TOTAL PRUI'ERTY AND EIIUIPMENT.. 1 4 . 7 0 6  

OTIIER ASSETS 
Expense account advances 
D e p o s i t s  
P r e p a i d  and u n a m o r t i z e d  p a s t  

s e r v i c e  p e n s i o n  c o s t s  

TOT,\L OTHER ASSETS ............................................ 
TUTAI. ASSETS ............................................... 

LIABIIITIES AND FUND BALANCE 

CURRENT LIABILITIES 
"mend d e p o s i t  over draft 
A c c o u n t s  p a y a b l e  
r a y r o l l  t a x e s  p a y a b l e  
~ c c r u e d  ret i rement  p r o v i s i o n  

............................................. TOTAL LIABILITIES 26 .594 

FUND BAIANCE - E x h i b i t  B 
R e s e r v e  f o r  e m p l o y e e s '  retirement $ 1 5 , 8 7 7  
U n a p p r o p r i a t e d  f u n d  balance 

............................................ TOTAL FUN3 BALANCE 

....................... TOTAL LIABILITIES ANT FUND BALANCE.. 

s e e  accompanying  notes  t o  financial statements. 



lli serve for I l n ~ p p r o p r i a t e i i  T o t a l  
L m p l , > y c r j '  Fund Fund 

Halance  Raldnre  Rr t i r emen t  - _- 
BALANCE - .I~inc 10, 1916: 

As p r e v i m s l g  reporred 
Adjustment  - Nurr 4 

$ 15,877 S 202,773 $21R,650 
1 7  (Us) 

RAIAACE AS RESTATED. ........... 1 5 , 8 7 7  201,037 216.914 

.............. ShThNCE - June 30, l 'J77 S 1 5 4 7 7  S . 219.802 -4 

See  accompanying norrs t o  financial sraternencs 



Exhibit C 
MULTISIATF TAY COZMISSION 

STATENENT OF REVENUE AND INCURRED EXPENSE -- 
For  Lhe yedr ended J u n e  30 ,  1 9 7 7  

REVENUE 
h65e6~ment4 
Interest 
Other revrnue 

..................................... TOTAL REVENE 583.281 

INCURRED EXPENSE 
Sal  dries 
I n s u r a n c e  - e m p l o y e e s  
P e n s i o n  plan  and 

r r t i r e w n t  provision 
T r a v r l  - s t a f f  
T r a v r l  - other 
Insurance - general 
Rent 
Office supplies 
Postagil 
l 'rir.ting 
Telephone 
Publications 
Conferences, committee 

meetings and h e a r i n g s  
Accounring 
Legal and accuary f e e s  
Depreciation and amartizarion 
Miscellaneous expense 

TOTAL INCURRED EXPENSE ..... 
...... EXCESS OF REVE?NE OVER INCURRED EXPENSE.. S 1 8 . 7 7 Q  

See accompanying nores to financial sta tements .  
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Exhibit D 
MULTISTATE T.U COMMISSION 

STATMENT OF CHANGES IN FINANCIAL POSITION 
For the year ended June 30, 1977 

S0URCF.S OF WORKING CAPITAL 
From Operations: 

~ x ~ c s s  of revenue over incurred 
expenses - Exhibit C $ 18,770 

Add charges t o  operations nor requiring 
the m e  of working capital: 

mpreciation end amortization $3.618 
pension ~ l a n  past service cusrs 

paid in prior years and 
expensed currently .- 6.172 9,790 

Less credits to operations not pra- 
viding working capital: 

current year assessments paid 
in prior year - 2- ...................... Total Provided by Operations 6,454 

~ e c r e a s r  in rental deposits -- 653 

.............. TOTAL SOURCES OF WORKING CAPITAL. 7, 107 

USES OF WORKING CAPITAL 
Purchase of office equipment 8,182 
Expense account advances 1,200 

.................. TOTAL USES OF WORKING CAPITAL 3 

NET DECRFASE IN WORKING CAPITAL ......................... 2,275 

Working Capiral (restated) - June 30, 1976 

..................... WORKlNC CAPITAI. - June 30, 1977.... 

CHANCES IN COMPONENTS OF WORKING 
CAPITAL REPRESENTED BY: 

Decrease (Increase) in Current Assets: 
Cash 
certificates of deposit 
~ssessments receivable 
Prepaid expense 

Increase (Decrease) in Current Liabilities: 
Operating account overdraf t  
Accounts payable 
Payroll taxes payable 
Accrued retirement provision 

NET DECREASE IN WORKING CAPITAL ......................... 

See accompanying notes to financial scarements 



MULTISTATE TAX COHnISSION 

NOTES TO FINANCIAL STATMENTS - .- 
June 10. 1977 

NOTE I - SlNWRI OF S1CNIFICANT ACCOUNTING POLICIES 

The nlllrijrafe lax Commission was organized in 1967. It was 
rsrablishud under the Nvlristate Tax Compact which by its 
terms became e f f e c t i v e  August 4 .  1967. The basic objective of 
the "Camparr". and accurdingiy the Commission. is ru provide 
shlufions and additiuml facilities for dealing with state 
c a x i n g  problems rrla~cd to multisfafr busineee. 

nre accounring "irh those disclosed 
e l ~ c w l i r r e  in the financial statements, represent the significant 
accounring policies followed in presenting the accompanying 
financial S C n c r m m C s .  

(a) m f  Accounting 

The Commission uses the accrual method of accounting 
whereby assessment revenue is recognized in the fiscal 
year of assessrnrnr. can~rib~rions by sta tes  f o r  specified 
purposes are  reragnired as income during the year of 
receipt. Ocher earned revenue is recognized as ir is 
earned. Expenses are recognized as they are incurred. 

All property and equipment is recorded a t  cost. Drprecia- 
tian is provided for on the srraight-line basis over the 
estimated useful lives of the assets. Amortization of 
leasehold improvcmrnte is provided f o r  on the straight- 
line basis over the term of the lease. 

c Allowance for Doubtful AsscqsmenLs 

An allowance for doubtful aaarsamenrE is pravided in 
amounts required ro maintain an adequate allowance for 
antici~atcd losses. 

NOTE: 2 - IKCO31; TAXES 

In  the opinion of legal counsel. rhc Commission is exempt from 
Federal income tax a s  well as from other Federal taxes as an 
organization of a group of Stares or as an instrumentality of 
those Scares .   heref fore. nc provision has been made in the 
financial statements f o r  Federal income t a x e s .  



NOTI.: I - I'ENSIOX Pl.AlC 

'The commission iias i drlinr,d benet i f  pcnsion plan covering 
sobscanrirlly all o i  its rmpluycra. 1he rota1 pension expense 
f u r  the yL-.rr w a s  $51,155. which ini.ludrs amorfirnriun of  prior 
svrvice i o s ~ s  w c r  L O  ye . i ra .  ~ h c  Cummlssion's pulicy is ro  
fund pension c.ost .~ccrurd. me acruarirlly computed value of 
vested b e n o f i r s  en of June 30, 1977. Is inlly tunded. ,\ 
rl,;mgr From 20 years to 10 years in t h e  frrhu ustd in amortizing 
p a s t  c o s t s  of the plan had the d f e c r  o f  rcducinp, the 
viir: i i  of revrnue o v e r  incurred expcnse fo r  the ycar by approxi- 
mately 51,900. 

The  omm mission also accrues  14% of the grosl bilrries of thi, 
personnel leave of absence from State  faxin$ authnritics. 
~ o n r ~ i b ~ ~ t ~ ~ n s  are made to t h e i r  resprcrive p l a n +  ii emplnimrnt 
w i t i ,  chr Commission i s  terminated and the rmploycc returns t l i  

State employmrnc br iore  the expiration of the lcnvr u i  a h s r n r e .  
1 % ~  year's accrual and corresponding expense *trri!,ur.iblr 
t o  s t a t e  rmvloyers a n  leave o f  absence amounted r n  Sl.hS2.00 
which ii included in the total pension expense ; . l o r c n r n r i r , n ? d .  

~ ~ t ~ ~ ~ i ~ l l ~  dctermlncd nurrnal pension p l a n  costs f u r  f1.c ? e r r  
endin!; e me 30, 1978 arc $58,487 based upon c v r c r r d  pdyroli dr  
.I#,nr 30, 1977. 

NUTE 4 - PRIOR PERIOD ADJUS7XENT 

The fund balance ar J u n e  30, 1976, has bcrn 
adjll;rrd downwards by $1.736 and restated iron amounts  pre- 
viously ruported t n  rv!lrif rile fullouing: 

(1) A ruLlorrtivr chdrgr f o r  disputed legal ices which were 
i n c u r r e d  during t h e  f i s ~ a l  p a r  ended Jane 30, 1976, and 
srfrlcd in the current  y e a r  Tor $13,210; and 

(2) A rrrroacrivr credir for the cumulative overstatement of 
t h r  pennjon .and rrcirem~nc provision of prior years i n  
rhe amount o f  ili,ll4. 

Had t h e  above been reflected in operarims for the year ended 
hnr 30. 1976. the excess o f  incurred expense aver revenue for 
rhe  then ended would havo been $20,346 rather than S18.610 
a s  previously reported. 



NOTES TO FINANCIAL STATCEIENTS (CONTINUED) -. -- - - -. - - - . . -- 
June 3 0 ,  1971 

The Commission ren ts  i t 8  primary o f f i c e  f a c i l i r i r s  i n  Bou lde r .  
Colorado, and secondary o f f i c e  f a c i l i t i e s  i n  Ncu Yurk, I l l i n o i s  
and w a ~ h i n g t o n  under lease agreements w i t h  terms e x p i r i n g  on  
various dares rhrough January 1, 1982. These leases, and a 
l ease  e n t e r r d  i n t o  October 1, 1971 for  secondary o f f i c e  f a c i l i t i e s  
i n  washingcon, D.C. providf  f o r  t h e  fo l lowing  minimum a n n u a l  
r e n t a l s  exclusive of u t i l i t y  charges: 

Flscal Year ended minimvm A n n u a m  

June 30 ,  1918 
June 30. 1979 
June 30. 1980 ~. 
June 30 ,  1981 7;528 
June 10. 1982 6,157 

ikLZ2 
Rcntal expense inc lud ing  u t i l i t i e s  f o r  t h e  f i s c a l  y e a r  ended 
June 10. 1977 amvurired LO 514.842. 



APPENDIX A 

UNIFORM SALES & USE TAX CERTIFICATE FORM 



APPENDIX 

AGREEMENT 
ON 

EXCHANGE OF SALES AND USE TAX INFORMATION 

181 rhc murest o f  i unhc r~ng  the mutual intcrrstr o f  the mldenlgned slaws rcpreacnled 
hy the undenicncd ofiicirl, through knciN. w h ~ h  can hc dcrived from thc cichange of  
i n fom~n ion  among s a d  \rates, tach o f  raid otfioialr docs lhcreby enter mto rhr  lc~ l lowinp 
hg re~ment  k i r  lhc exchange u( ia lwnat ion with cvrry othcr undcr,igaed official 

Thr  m d e r r p c d  hrich) rnutualy agrec lo erclvange in fumat iun,  lo thc ful l  exten1 
prrmmrd by thew rcrpcutivc laws. i n  accwdmcc w ~ t h  the terms and Imitat ions below. 

I .  Forthc purpose, i l l t h i s  Aprecrnml. r d r s  tax includer general exclw md/orgn,rs 
l r c ~ i p t  luxes and mean\ a lax lrnpuard on a sale llr crchange of pcrundl  property 
andlor rer>iccr, as well a, on gross rrccipt\ i r o m  trade or buainca\; and use tax 

m s a m  3 lax other t l un  ad valorcnl lor,  un the privi lcgr u f  rroring. u \ m p  or 
conrurning perronaf propcny and!or 5crvces.  

2 .  Th8, Agreement shall be appl r rh lc  wlth rcslxcf to: 
a. i h c  m p c c r t m  01 ssles and u~ pax return, o f  m y  laxpayer. ;mid 
h Thr forni ihing nf an rhmacr o r  rhr enuh;rnp of ininnnar~on r e g a d  

ing the salcs or we L X  return 01 a n )  taxpayer; and 
c .  Thr. turn ish ingd any ~nlurm~tti,,niunccm~ngany w l n r  conrsincd in  ;an) *ale\ 

or irsc tar return o f  any taxpayer, and 
d Thc l u n t n h i n g d  any iniormruondisclorcd hy thc  r e p r l o l  any mreit8g;Klon 

n f  the adlcr or use tax rcturn o f  any taxpayer. 
3 For purposes o f  th15 Agrrcrnml, "taxpayer" includrr any indib~duirl, corpora- 

[toe, panncrbhp, organvation, sssoriat~on, f i d u c ~ ~ i y .  person or othcr entily. 
subject to pnyrnrnl or col lcct~on and rcrnittancr c,fralc\ o r  use tan or requircd ro 

fdc a ra lm ur use tax relurn 
4 Tlus Agreement IS not 11m81cd to a specific period o f  time or in returns, documentr 

nr mlonnatior~ d a t i n g  to i n )  >pecific ) e s r \ u r ~ r ~ u d s  and i t  u i l l  becunsdcrrd 111 

k 10 eflecr until r r ruked hy one o l t h r  panics; however, thc wlhdrawal o f  one 
pany hereto rhall not affect the Apieeoicnts among the remaining p r n ~ r r .  

5 .  Addltion, and changes. ~ncludingJelin~t,ons, i n  the provisions o f t h i i  Apeement, 
may he mrdc hy minud cnnsent o i t hc  proper o f l ~ c ~ a l s  of thc underilgned slates. 

and \hall heaome an attachment to this Agreement. 
b. No informirt~nn obtained puiiuant to chi, Agreement bhrl l  be d~ic losed 11, any 

person not au thnnxd  to receive mch mformation hy the law, o l  the ondcrslgnad 
sv*tcs 

7. The infonnatlon ubtamcd pursuant lo t h s  Agreeolrnt shall be used only fo r  the 
p u r p o ~  o f  adnrmrtrot iw. and rnfurcu8~icnt or thc hales and use rax l n r a  o f  the 

undsnignrd states. 
R Th!, wrllien Agreement rhall nut brcortls sitectivc betwcen any two sI.8lrr i ln l l l  

the authurizcd official, for hoth u c h  states h a w  s p n r d  i t  la the spacc p n w i i l c d  
br low.  

9. This urnten Agreement is not intendcd to revohr or supersede an) <)!her similar 
agrermmt that may have been previously enrerrd tnto between any twoor  m o r c o f  
the states represented hclow 

10 The underrimed amcc to i n f w m  each othcr of the current statutory provisianr o f  . - . . 
their respecttve states concerning the confidenliality o f  the material exchanged 
and the penalties for unlawful disclosure thereof. 
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APPENDIX  6 

I I Any o f  thc cunderrlgned scale official\ ma), at thrsr dircrermn, refuse to furnish 
~n fu rmn l iond~sc los~d in  lhereponofany invest~g;ition while such in~er t igat ion is  
still in pogrehr or d u r q  *uch t m e  ar litlgatlon ir cnntcmplaled or in process, i f  
thc o f t i c~a l  ot <he \tare inakcng the invcrrigation d c e n s  it i n  the hcrl incrests o f  his 
ru le  forsuch mformat~on to he w$lhheld lxnding final determination of litigation. 

12. Each o f i hc  undcrslpzd state officii l lr hereby ri(8rmr that he i s  the properofficial 
charged with rhc admin~smt>on o f  the idles and use tar laws o f  hrs state 

T h ~ s  A$rccment may  he erccutcd in  counterpans, all of u hich taken logether shall be 
dccmed one orlg\nal Agreenient 

The rhnve agreement has hwn executed by !he b l l o v i n p  \Istea under the informat~on 
rhdrine authtlr,r) granted hy their \lalute,. The execotmn o i l h e  Agreemen1 by there slates 
cm\ l i lu s \  the eqci!rrlent o f  271 ii~dhvidual agreements. 

SIGNA'I'ORY STATES 




