AT

To: Members, Executive Committee

From: Glenn Hegar, Treasurer

Date: November 17, 2022

Subject: Financial Statements for the three months ended September 30, 2022

OVERALL COMMENTS:

Attached are the financial statements for the three months ended September 30, 2022.

The budget column amounts in the attached reports are computed and are based on the amounts in
the fiscal year 2023 budget approved at the meeting of the Commission during its meeting on August

3, 2022.

Membership assessments, Joint Audit Progtam fees, and Nexus Program fees are recognized ratably
throughout the year.

Administrative Services expenses are allocated based on the relative expenses of each department that
receives an allocation.

Favorable variances (for revenue or expense items) are shown as positive numbers and unfavotable
variances (for revenue or expense items) are shown as negative numbers.

BALANCE SHEET:
The balance sheet remains strong,

Accounts receivable consists of membership fee and program fee amounts related to FY 2023 that
will be collected during the remainder of FY 2023.

BUDGET AND FUND SUMMARY:

Overall:

The overall activities and financial results in the three-month period ended September 30, 2022, are
substantially in accordance with the approved budget. There is a small deficit.
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INCOME STATEMENT:

Overall:
The MTC is operating as budgeted and with a very small deficit and close to “btreak even”.

Revenues: Dividend Income

Interest rates have dramatically increased during calendar 2022 resulting in higher than anticipated
earnings on MTC’s money market fund and short-term government fund.

Revenues: Expenses

There is one vacant position resulting in a favorable variance taken as a whole for the salaries,
retirement, employee insurance, and payroll taxes line items.
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ASSETS

Current Assets

Cash in Banks
Investments

Petty Cash

Accounts Receivable
Accounts Receivable - Program Fees
Prepaid Rent

Prepaid Health Insurance
Prepaid Maintenance
Prepaid Meeting Costs
Prepaid Subscriptions
Prepaid Other

Total Current Assets

Office Furniture & Equipment
Leasehold Improvements

Less: Accum Depred & Amortization
Total Property & Equipment

Other Assets

Expense Account Advances
Rent Deposits

Total Other Assets

TOTAL ASSETS

LIABILITIES & FUND BALANCE

Current Liabilities
Accounts Payable

Other Currrent Liabilities
Accrued Vacation Pay
Unearned Program Fees
Unearned Registration Fees
Total Current Liabilities

Fund Balance

Appropriated Fund Bal -Enterprise Automation Project

Appropriated Fund Bal -Equipment Reserve

Restricted Fund Balance-Cumulative

Unappropriated Fund Balance-Cummulative & Current

Total Fund Balance

TOTAL LIABILITIES & FUND BALANCE

378,537
8,029,537
262
3,591,310
0

39,985
84,954
3,627
25,245
67,898

09/30/22

522,574
429,396
(637,469)

12,221,354

$

5,200
335

314,502

5,535

12,541,391

58,364
130,822
534,989

6,012,673
(1,170)
$

555,715
62,903
1,210,053

3,977,041

6,735,678

5,805,712

12,541,391
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