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To: Membets, Executive Committee
From: Glenn Hegar, Treasurer
Date: November 11, 2021

Subject: Financial Statements for the three months ended September 30, 2021

OVERALL COMMENTS:
Attached are the financial statements for the three months ended September 30, 2021.

The budget column amounts in the attached report are computed and are based on the amounts in
the fiscal year 2022 budget apptroved at the meeting of the Commission during its teleconference on
August 4, 2021.

Membership assessments, Joint Audit Program fees, and Nexus Program fees are recognized ratably
throughout the year.

Administrative Services expenses are allocated based on the relative expenses of each department that
tecetves an allocation.

Favorable variances (for revenue or expense items) are shown as positive numbers and unfavorable
variances (for revenue or expense items) are shown as negative numbers.

BUDGET AND FUND SUMMARY:

Total Operations — Actual Surplus of $24,799
The activities and financial results in the three-month petiod ended September 30, 2021, are
substantially in accordance with the approved budget.

INCOME STATEMENT - Revenues:

The attached spreadsheet “Variances In Program Fee Revenue For FY 2022” provides the detail
behind the favorable variances in program related fee revenue for FY 2022.

Conference Fees for the summer annual conference wete $4,645 versus the budgeted $25,500. The
per registrant fee for the remote annual conference was set at 2 much lower level than the budgeted
per registrant fee for the anticipated in-person July 2021 annual conference. Thus, therte is 2 $20,855
unfavorable variance in conference fee revenue. That is offset with the reduced catering and audio-
visual expenses as desctibed in the next section.
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INCOME STATEMENT - Expenditures:

Salaries, Retirement, Employee Insurance & Benefits, and Employer Payroll Taxes taken
together are substantially as budgeted. There are no vacant positions.

Travel has a $14,620 favorable variance due to continuing reduced travel related to effects of the
coronavirus pandemic.

Catering and Audio-visual has a $38,349 favorable variance because no In-person committee
meetings nor in-person annual conference wete held in the summer of 2021.
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MULTISTATE TAx COMMISSION

ASSETS
CURRENT ASSETS

Cash in Banks

Investments

Petty Cash

Accounts Receivable - Program Fees
Prepaid Health Insurance

Prepaid Maintenance

Prepaid Rent

Prepaid Meeting Costs

Prepaid Subscriptions

TOTAL CURRENT ASSETS
PROPERTY AND EQUIPMENT

Office Furniture & Equipment

Leasehold Improvements
Less: Accum Depred & Amortization

TOTAL PROPERTY AND EQUIPMENT
OTHER ASSETS

Expense Account Advances
Rent Deposits

TOTAL OTHER ASSETS
TOTAL ASSETS

LIABILITIES & FUND BALANCE
CURRENT LIABILITIES

Accounts Payable

Other Currrent Liabilities
Accrued Vacation Pay
Unearned Program Fees

TOTAL CURRENT LIABILITIES
FUND BALANCE

Appropriated Fund Bal-Enterprise Automation Project
Appropriated Fund Bal-Equipment Reserve
Restricted Fund Balance-Cumm

Unappropriated Fund Balance-Cummula
Unappropriated Fund Balance-Current

TOTAL FUND BALANCE

Add Back Asset Exp from Budget Rept

TOTAL LIABILITIES & FUND BALANCE

$910,459
7,588,276
265
2,695,547
71,800
14,035
335
39,429
38,790

MULTISTATE TAX COMMISSION Page:1

Balance Sheet
For the Three Months Ending 9/30/2021

Rept:6005
10/14/2021;12:30 PM
Period:Three

532,187
429,396
(637,469)

$11,358,937

$5,600
335

$324,115

$5,935
$11,688,987

$1,652
129,965
549,667
5,444,778

$555,715
120,206
1,210,053
3,642,540
24,798

$6,126,061

9,613

$5,5653,312

$11,688,987
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