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To: Members, Executive Committee

From: Glenn Hegar, Treasurer

Date: August 8, 2019

Subject: Financial Statements for the year ended June 30, 2019
OVERALL COMMENTS:

Attached are the financial statements for the year ended June 30, 2019.

The budget column amounts in the attached report ate computed and are based on the amounts in
the fiscal year 2019 budget approved at the meeting of the Commission on July 25, 2018, in Boston,
Massachusetts.

Membership assessments, Joint Audit Program fees, and Nexus Program fees are recognized ratably
throughout the year.

Administrative Services expenses ate allocated based on the relative expenses of each department that
teceives an allocation.

Favorable variances (for revenue or expense items) are shown as positive numbers and unfavorable
vatiances (for revenue or expense items) are shown as negative numbers.

BUDGET AND FUND SUMMARY:

General Opetrations —
The larger than budgeted surplus in this program area was ptimarily related to greater than expected
earnings on the Commission’s money market funds and short-term U. S. Treasury mutual fund.

Audit Program -
The actual year to date surplus in this progtam area was substantially due to personnel cost savings
from one income-tax auditot position that was unfilled during the year.

Nexus Program -
The program is operating at 2 minor deficit.
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Training Program —
The Training Program overall produced a surplus for fiscal year 2019. Training schools held (budgeted
versus actual) in the year ended June 30, 2019, were as follows:

Training School Budgeted Actual
CAAT / Statistical Sampling 1 3
Corporate Income Tax 2 1
Nexus 2 1

TOTAL 5 5

INCOME STATEMENT - Revenues:

Delaware elected not to participate in the Nexus program in FY 2019 resulting in the unfavorable
vatiances in the following line items: Operations Support Surcharge-Nexus and Nexus Program Fees.
The total Nexus Program fee for Delaware for the entire fiscal year 2019 would have been $13,129.

INCOME STATEMENT - Expenditutes:

Salaries, Retirement, Employee Insurance, and Employer Payroll Taxes show favorable
vatiances primatily due to the vacancy in the audit program as noted eatlier. Also contributing to the
favorable vatiance was the fact that actual monthly health insurance premiums were less than
anticipated in the approved FY 2019 budget.

Travel shows an unfavorable variance primarily due to travel costs associated with the biennial staff
audit training which was held in May.

Conferences and Meetings shows an unfavorable vatiance because of much larger than expected
attendance and thus costs at the summer 2018 committee meetings and conference.

Furniture and Equipment shows an unfavorable vatiance because of office furniture purchased as
patt of the expansion of the D.C. office into latger space in December 2018.

BALANCE SHEET:

Accounts Receivable — Other
Accounts Receivable — Other contains registration fees receivable related to the Nexus School and
Statistical Sampling School which were held in June.

Unearned Program Fees
Unearned Program Fees consists of fiscal year 2020 program fees received priot to the beginning of
the new fiscal year on July 1.

Unearned Registration Fees
Unearned Registration Fees contains registration fee amounts collected in advance of the August
annual conference and the September Income Tax School.
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MuULTISTATE TAX COMMISSION

ASSETS
CURRENT ASSETS

Cash in Banks

Investments

Petty Cash

Accounts Receivable - Other
Prepaid Health Insurance
Prepaid Maintenance
Prepaid Meeting Costs
Prepaid Subscriptions

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT
Office Furniture & Equipment

Leasehold Improvements
Less: Accum Depred & Amortization

TOTAL PROPERTY AND EQUIPMENT
OTHER ASSETS

Expense Account Advances
Rent Deposits

TOTAL OTHER ASSETS
TOTAL ASSETS

LIABILITIES & FUND BALANCE
CURRENT LIABILITIES

Accounts Payable

Accrued Vacation Pay
Unearned Program Fees
Unearned Registration Fees

TOTAL CURRENT LIABILITIES
FUND BALANCE

Appropriated Fund Bal-Enterprise Automation Project
Appropriated Fund Bal-Equipment Reserve
Restricted Fund Balance-Cumm

Unappropriated Fund Balance-Cummula
Unappropriated Fund Balance-Current

TOTAL FUND BALANCE

Add Back Asset Exp from Budget Rept

TOTAL LIABILITIES & FUND BALANCE

$216,286
5,916,712
485
29,735
69,632
11,570
14,400
48,854

MULTISTATE TAX COMMISSION Page:1

Balance Sheet
For the Twelve Months Ending 6/30/2019

Rept:6005
7/23/2019;9:39 AM
Period: Twelve

762,867
228,572

(625,149)

$6,307,674

$5,600
2,200

$366,291

$7,800
$6,681,765

$67,665
447,386
185,638

46,545

$555,715
114,206
1,322,615
3,617,904
236,065

$747,234

88,025

$5,846,506

$6,681,765




—_—

015'0S ZE8'TYS'L TTETOY 'L
(soszz$) S6b'LSTS 000708T$
{o8t’s) 0¢s’6t 000'SS
(000°29) 000°€S 000'S0T

oLT'sY 0/1°€9 000°0T

S08'TT S08'TT 0
(6c6’01%) 0£0°208% 696'218%
(6£6'0T) 0€07208 696'/18

0$ 00S'8TL'Y$ 00S’'STL VS

0 00S'82L 005782

$S6°£8$ £08’6¥8'1$ €68'59/°1$
(ssp) ST 00S

085'¢ 08s'E 0

062'CT 062'SE 000'€2Z

L52°0L Vitara:)s 000'26
(881'D) 184'%9 696’99

0 ¥88°92¢ $88°92¢

0$ 005'95£'1$ 005°95£'T$

aoUBLBA |emoy 196png
@|eq 0j-1ea )
QA|3M | (pouRd
WYV 8G:6'6102/€2/L
H-6009:1dey
{:abedq

(s18'27)

(sv6'9z%)
020C

(00s‘zs)
S8¢€’cT

0SsT

116
116

0$

8€0'S$
@

£92's
(£81)
0%

QouBLeA

£T9'v99

550'eS$
025762

0

S8g'se

0ST

€5C°29%
€509

h0'r6ES

wo'v6e

“LLT0STS
0
0
0
0£6'2T
86£'s
£06'8T
wo'sTTS

lenioy

Stv'[89

000'08%
005'2T

00528
0
0

+91°89

#9189

ZP0'r6ES

(44 0B

"6ET'SYTS
23
0
0
199°2
185°S
£06'8T
TOETTS

1ebpng

6L02/0£/9 BuIpU SUIUO BAjoM ] By 104

poUad WoLny

Alewwing anuaAdy

NOISSINWOD XV1 ALVLSILINN

SANNIAIY TVIOL

SV1IS

NOILVYONA3A B ONINIVYL -SINN3AIY TVLOL
STOOHDS SNX3N
$334 STOOHDS ONINIVYL XV.L IWOINI
$334 S100HIS LVVD B ONI1dWYS 11aNVY
SV1IS B 1A-43H10 LIanvY
NOILYONQA3 B ONINIVYL

SNX3AN -SINN3AIY TV10L
S334 WYYO0Ud SNXAN
WYAD0¥d SNXIN

1I1aNV-S3NN3A3Y V10l
S334 WWYO0Ud 11anv
WYd90¥d L1anvy

SADIAYAS FALLVULSNIWAY

SNOLLYY3IJO TVIANID-SINNIAIY TViOL
3NN3ATY SNOINYTIIDSIW
S3TVS INIWAIND3I
$334 IONIUTINOD
JWOONT INFWLSIANI
SNXIN-IDUYHIUNS LY0ddNS SNOLLYY3dO
11aNV-3OYYHIUNS L¥0ddNS SNOLLYYIJO
SINIWSSISSY ¥IgWINW
SNOILVYIdOTVIINTD
IdAL WYID0Ud A SANNIATY

NOISSIWWOD XV | JLVISILININ




0TS'0S TEBTYS'L ZTETOY'L
(50572Z%) S6V'LSTS 000'08T$
{osb'se) 02562 000°sS
(000'zs) 000°€S 000°s01

0LT'er 0L1°€9 000°02

S08'1T S08'1T 0
(6€6'0T9) 0£0°£08% 696°LT8$
{6£670T) 0£0°208 696218

0% 00S'8TL'v$ 00S'STL'v$
0 005'87Ly 00S'87Ly

¥S6'€8$ L08'6V8°'T$ €98'99/'1$
(s8p) a1 00S

08S'€ 08s'€ 0

062'2T 062'sE 000'sT

(SL'0L (52'29T 00026
(881'7) 184'v9 69699

0 $88'92¢ $88°922

0$ 00S‘95€'T$ 005'9S€'T$

JouBLIBA |en)oy 19fpng

BA[aM ] :pouad

WY LY:6'6L02/ET/L

01091dey
|:abeyq

ECREEEEIN

Nwﬂu.ﬂww 79999 Sbb'L89
(sv69z3%) S50°cs$ 000’08%
0207 02562 005°2Z
(00s2s) 0 005'25
SEE'ET S8e'eT ]
0sT 0st ]
(T16%) €6T/19% ¥91'89%
116 €57°19 +91'89
0% ZH0'b6ES ZrO'v6ES
0 TH0'v6E TH0'v6E
8£0's$ LLT'0STS 6£T'SPTS
@) 0 W
0 0 0
0 0 0
£92's 0g6'CT £99'L
(81) 86€'S 185'S
0 £06'8T £06'8T
0$ WOETTS ZHO'ETTS
SIUBLIBA {emoy 196png
poliad uaung

6102/0€/9 Buipu3 syiuop arjem ay) Joy

sjieleq snuaaay

NOISSINNOD XV.1 31VISILINW

S3INNIAIY TVIOL

NOLLVONA3 B ONINIVYL-SINNIAIA TVLOL

STOOHDS SNX3IN

S$334 STOOHDS XYL IWODNI

S$334 STOOHDS LYV 8 ONT1dIWYS L1any
SVIIS B 1A-Y3HLO 11anv

NOLLVONA3 B ONINIVYL

S12300¥d TVID3dS - SANNIATY TVLOL
S$334 WVID0Ud SNX3AN

WYYD0Ud SNX3AN
1IANVY - SINN3A3Y TV10L
S$334 WWID0Ud 1L1anvy

WY¥950¥d L1anv

SIDIAYAS JALLVILSINIWAY

SNOLLYVIdO TVYINID - SINNIATY TVLOL
JNNIATY SNOINVTIFISIW
STTYS LNIWAINDI
ONILIIIW TIVNNNY-S334 3DNIFYIAINOD

JWODNI INFWISIANI

SNXIN-IDYYHIUNS LA0ddNS SNOLLYAIJO

11aNY-3DYYHIAINS 130ddNS SNOLLYIIJO
SINIWSSISSY 43IGWIIN

SNOLLVY3dO TVHINID

IdAL WYADO0Ud A9 SINNIATY

NOISSIWWOD XY ] JLVISILINI
vz




Z6T'T9TS
(CTAGTY)

(g6€'ss)

018'2/2%

€62'T9T$
0Lt'LS

(¢100)
S/L'8pT

(sg6'2t3)

aoueuep

£9L'90E°L$

50’88
89£'9EH'T

p/E'T8L'S

99/'90€'L$

817’121

£20°T18

£9'895"

8/8'508'1$

[enoy

6S0'89t'L$

006'9p
S/6'09¢'1

¥81'090'9%

650'89t'L$

889'8/1

070°608

8TV (1LY

£v6'792'14

196png

oAjaM | :pouad

WY 01:6-61L02Z/€Z/L

2109 1dey
1:abed

91eq O)-IBaA

60b'89%
806¢€

6411

eL'tss

0T+'89%
0s8’ty

6EY'E
1€8'€T

(012'9%)

aduepeA

LTE'€09$
0

856°£0T

69€'S6t$

LTZE'E09%
181'67

6¢L79
0£8'£9€

LYS'EbTS

|lenoy

9EL'TL9%
806°C

LEL'6TT

160°8v5$

LEL'TL9$

1€0°24

89199

T02'16€

LE8'9ETS

196png

polad jualny

61.02/0€/9 Buipuz syiuopy aajem) sy 1o
Aewuwng ainypuadx3

NOISSINWOD XV1 31LVISILINN

S3ANLIAN3dX3 Tv1O0L
AN3IWAINDI B FUNLINYN

S3ISNAdX3 ONLLVY3JO
TINNOSYH3d
IdALYOLVIN A9 STANLIANIAX3

STUNLIANIAX3 TYLOL
NOLLYONA3 B ONINIVYL

WVd90dd SNXAN

lianvy

SNOLLYY3dO TVI3INIO
WVID0Ud A9 STANLIANIdX3

NOISSIWWO?D XV | ILVISILINW
7




Z6Z'T9T$
0%
0

0
0
0$

0Zv'Z5$
1]

£9£'90€'L$
0%
0

0
0
0%

8TTICTS
0

650'89t'L$

0$
0

0
0
0%

889'8/1%$
0

000'T 0 000'T

66v°ET 995°05 §90'p9

1L6'Tv$ 759'02$ £T9'ETTS
{zt0e$) {Z0'118§ 0106085
oty G TossStt |
(8ve’s) 8ve's 000°€
(8s6) €55'691 $65'89T

v6€'01$ THT'TISS GES'TES$
7525 “EV9'895 VS SIVLILYS
IO 6%6%89 S18°9/9

1S 625"y 008’6
(£v6'0€) 886'b9¢ SKObEE
109'28T$ LST'YIS'ES 864'969¢c$
0% 03 0$
TS ®e010TT) mee’eon
(8v8'£S) 8v1'SL 00€"LT

(€v2'L) ££899¢ 060'6S€E

8¢'8$ £11'659% 16v'£99%
{og6Z¥$) 6/8'508'T$ £v6'79LTS
€s6ey) orTvee 8tise
008‘sT 0 008‘ST

(6vT'6%) 8TH'b8Y 6LT'SED
99p'cE$ T1€'£20'1$ £22090'T$

Qoueuep lenjoy 196png
BEERESREEN

SAlaMm J:pousd

WV 6€:6-6102/€2/L

£109:1dey
|:9bedq

0TH'89% £2€'€09% LEL'TL9S
03 0$ 0%

0 0 0

0 0 0

0 0 0

0$ 0% 0%
T0S8'LvS 18T°62% €025
0 0 0

€8 0 €8

20Cp1 T02'01 £0b've
§95'€E$ 086'8T$ Sba'75$
T6EV'ES “6¢2'79% “891°99%
688 <G 596
0ST 0 05z

(sov'1) S0Z'pT 00821

65L'c$ 70L'6€$ T9'cb$
Te8°€Cs “oz8'298s 107168
e s Tv9s
L18 0 L18

957’6 $OT'LT 0zv'9e
¥E9'L$ 621'00£$ £90'80€$
05 0% 0$
wersy (€e98) ©6698)
W'l 0 wh'T

(g01) £20'0€ ¥26'6Z
856'9% 999'8%$ ¥79's5$
{o12'9%) “IVSEVTS “LEB'9ETS
BEET eser e

LIE'T 0 L1ET
(0z1'0m) 09€'9€ 06T°9¢

S08% £65'£8$ 86£°88%

soueLeA [enjoy 106png

poLad JuoLny

6102/0€/9 Buipu3 suuoW aaiemL o 104
s|iele ainypuadx3y

NOISSINNOD XVL1 ALVISILINA

STANLIANIAX3 TVLOL
(Sv11S) S123r0ud TVIDadS TVIOL
NOLLYDOTIV $S3DIAYIS “NIWAY

ANIWCINO3

S3SNIdX3 ONLLYYIO
TINNOSHId

(SV1IS) S173r0Ud TVIDAdS

NOLLYDNA3 3 ONINIVYL - SdX3 TVLOL
NOLLYDOTIV S3DIAY3S ‘NIWQY

ANAWAIND3

S3SNIdX3 ONLLYYIO
TANNOSY3d

NOLLYONQ3 '8 ONINIVYL

WYHD0Ud SNXAN - SdX3 LIVIA TVLOL
NOLLYDOTIV S3DIAYIS ‘NIWAY

AN3WdIND3

S3SNIEXT ONLLYHIO

TANNOSY3d
WVY90dd SNX3AN

1anv - sdxa 1viol
NOLLYDOTIV SIJAUIS ‘NIWAY

AIN3WdIND3
S3ISNIdXT ONLLYYIdO
TINNOSY3d

l1anv

SADIAUIAS ‘NIWQV - SdX3 TVLOL
NOLLVDOTTY S3DIAY3S "NIWAY

ANIWJINDA

SASNAdX3 ONILYIIJO
TANNOSY3d

SIADIAYIS FALLVULSINIWGY

SNOLLVY3dO TVIINTD - SASNIdXT TVLiOL
SFIINYIS IATLVAISINIWGY

1NIWAIND3

S3ASNIdX3 ONLLYHIJ0
TINNOSY3d
SNOLLVY3dO TVYIN3D

IdAL WVY90Ud A9 STANLIANILXT

NOISSIWWO D XV JLVISILIN




nEe
i

Ll

i ¥ T T ] —

oooooo
ooooooo
=4 = S S S QS
oooooo
oooooo
mmmmmm

~~~~~~

memememe




