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February 2B, 1978

To the Honorable Governors and State Legisiators of Member States of the Multistate Tax
Commission;

| respectfully submit to you the tenth annual report of the Multistate Tax Commission.

This report covers the fiscal year baginning July 1, 1976 and ending June 30, 1977.

Respectiully submitted,
2 - .
57//{( /Z)rji o

Eugsne F. Corrigan
Executive Director
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TAX ADMINISTRATORS, ASSOCIATE MEMBER STATES

The Commission hay made provision for associate memberstup by Section 13 of its bylaws,

as follows:

13, Associate Membership

ta} Associate membership in the Compact may be granied, by a majormy vote of the
Conruisston members. to ose States which have not effectively enacted the Compact
but which have, thiough legislative enactment, made effective adoption of the Compact
dependent upon a subsequent condition ur have, through their Governor or through a
statutorily established State ageney, requested associate membership.

{b) Representatives of such associate mermbers shall not be entitled 1o vote or 10
hold « Commission uffice, but ~hail otherwise have all the nghts of Comnnssion
members.

Associale membership s extended especally for states that wish e assist or participate in
the discuysiens and activities of the Commission, even though they have not yet enacted the
Compact. This serves two important purposes: (1) 1t permits and enconrages stutes that feel
they lack knowledge about the Commission to become familiar with it through meeting with
the members, and (2) it gives the Commission an opportanity to seck the active participation
and additional influence of states which are eager to assist i a joint effort in the field of
taxation while they consider of work for enactiment of the Compuct to become tuil inenthers.
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Commissioner
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P. 0. Box 201
Baton Rouge, Louisiana 70821
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REPORT OF THE EXECUT!VE DIRECTOR

L. MTC WINS U.S, SUPREME COURT CASE

As this report goes to press, we have just received notice that the U.S. Supreme Court
has ruled in favor of the Multistate Tax Cemmission in the case of U.§. Sieef et af. v.
Mulristate Tax Commission et al.!

The main guestions were: 1} Is the MTC a legal entity unless Congress specifically
consents to its existence; and 2) Does the MTC have the righl to pursue its joimt audit
program on behalf of member states? A 7-2 majority of the Court responded favorably (o the
MTC on these and all other issues which had been raised by the appellant corporations.

The February 21, 1978 decision has made available 10 stales and corporate taxpayers
alike the opportunity to work together through the Commission toward improved tax
administration procedures. It is important that both groups pursue this goal together. The
atternative could be federal legislation which would be resirictive on both.

Il. MEMBERSHIP

Asof July 1. 1977, the Commission had 19 Member States and |2 Associate Member
States. During Fiscal 1977, Indiana and Wyoming withdrew from the Compact; and
Oklshoma withdrew as an Associate Member.

. UNIFORM REGULATIONS

The Multistate Taa Commission approved Uniform Allocation and Apportionment
Regulations on September 10, 1971. On February 21, 1973, it approved a slightly revised
version. Indiana and North Carolina have adopted the former. The Jatter have been officially
adopted by Alaska, Arkansas, California (except as to dividends), Colorado, Idaho,
Missouri, Montana, Nebraska {cxcludes examples), New Mexico, North Dakota, Oregon
and Utah. The 1973 regulations are also being substantially followed by Alabama, Kansas,
Kentucky and Maine. Thus, the regulations are generally followed by some {8 states, which
constitute some 40% of those imposing corporate income taxes. Furthermore, Texas is
applying the regulations to its Franchise Tax to the extent possible.

IV. UNIFORM SALES & USE TAX CERTIFICATE

Thirty-six states accept the uniform certificate. That is some 80% of those states which
impose such taxes. The form of the ceniticate and the names of the thirty-six stales appear at
Appendix A of this Report.

V. AUDIT ACTIVITIES

As of July 1, 1977, the staff consisted of nine auditors. These included the audit
coordinator, five senior auditors and three junior auditors. Three were located in New York
and six in Chicago. During the ycar, audit recommendations totalling nearly $10 million
were forwarded to the states at a total cost of $375,626. The states generally collect even
more than the amount recommended. The reason is thac penalties and interest also usually
appty to audit assessments.

1.8, Supreme Court No. 76-635.



VI. LITIGATION

The .8 Steel decision was by far the most important litigation in which the
Commission was involved during Fiscal 1977, Nevertheless, the Commuission was also,
during the year, parlicipaling in or preparing o participate in several other cases. They
incladed three cases in which Busiess v, nonbusiness questions and the applicability of the
umitary husiness concepl were invalved:

1. ASARCO, Inc. v. Mowana Department of Revenue, 267 P. 2d $01.
2 ASARCO, Inc. v. Hduho Stare Tux Cammission, 1daho Supreme Count Duocket

No. 1219%.

3. WOR Grace & Co. v, Montana Depariment of Revenue, 567 P. 2d Y13.

Two other cascs mvolved anly business v, nunhusiness questions;

4. Montgamery Ward & Co. v Wooten, Director, Arkansay Department of Fi-
nunce wied Admenistration, Chancery Court, Pulaski County
S, Atlunitic Richfield Co. v, Dolan, Civil Action No. C-64669, Colorado Districl

Court for City of Denver.

An lowa Case involved the constitutionality of that state’s single factor apportionment
formuda:

6. Moorman Mfg. Co._ v. Bair, lowa Director of Revenne, 254 N.W . 2d 737

An Ilhnois case tested the validity of sales artribution rules of thal state:

7. G.T.E. Awromatic Electric v, Allphin, Direcior of Revenue, 369 N.E. 2d 841,

And a North Dakota case tested the right of that state’s tax commIssSiOnRer o examine afl
state tax returns filed anywhere by the taxpayer in determining the accuracy of returns filed
with s state:

8. PDorganv. Cargill, Inc., Docket No. 25619, District Court ot North Dukoeta for

Burleigh County.

Vil. CONCLUSION

As Fiscal 1977 ended, the Commission was preparing for the anticipated fuvarahle
decision in the U8, Sreel case. That decision was expecied 10 give new npetus to the
effarts of the Commissian and its member states to achieve increased uniformity in state lax
administration procedures and increasingly equitable taxaton of mulustate income.



APPORTIONMENT OF 1977-78 BUDGET

197475 “Appor- * Appor-
#Rovenues toncd tioned Total Shure
under Yo ta Share Share ol 1977 74
State Compact Total ot 10% of Y0% Budget
Alaska $ 115,423,200, BRI % 1IA500 5 1,35665 F 2,521.65
Arkansas 391,660,885, 2.310% 1168500 4 613,46 5.768.46
California 7,190,203.000. 42.4230 1.165.00 84,512.98 83.677.98
Colorado 562,259,995, 3.3174 116500 6.608.76 7.773.76
Huwadi 440,141,865, 2.5969 1,165.00 5,173.42 6,338 .42
Idaho 224 582,934 1.3251 1,165.00 2.639.80 3,804 .80
Kansas 516,786,161, 3.049] b 165,00 6,074.26 7,239.26
Michigan 2,359,747,563.  13.9228 1,165.00 27,736.34 28.,901.31
Missoun 784,333,283, 4.6277 1.165.00 9.219.07 10,384.07
Montana Y0, 701,206, h53 1,165.00 1.301.07 2,466.07
Nebraska 247 5001,000 1.4603 1.165.00 JH09 14 4.074.14
Nevada 100,543,821, 5932 1,165 00 1.181.74 2.346.74
New Mexico 324,996,000, 1.947G 1,165 3,878.72 Sp4372
North Dakota 162,503,754, L9588 1,165.00 1,910.07 3.075.07
Oregon 529.652,004). 3.1250 1, 165.00 6.225.47 7.350 47
South Dakoa 77,116,673, L4550 1.165.00) B6.43 2.071.43
Texas 1,629,203 866. 3 6125 1,165 00 19.149.59 200,314 54
Utah 318,965,184, | B&20) 1,165.00 3.749.23 4.914.23
Washington 857,499,000, 50503 1,165.00 10,078 88 11,243 88

516,948 821,390

1000000 32213500 $199.215.00  $221.350.00

#For fiscal year ending June 30, 1975
*10% in equal shares; 90% on the basis of 1ax revenue



RHODE, TITGHENAL, BAUMANN & SCRIPTER
CERTIFIED PUBLIC ACCOUNTANTS
NEW BRITAIN BUILDING
11Q1 ARAPAHOE
BOULDER, COLORADC 80302

TELCEPHONE Sedad-O471

RONALD H. AHOCE, C. P. A

B.w. TITCHENAL, C. P A RETRED

AUD) . BAUMANN, C. P A, MEMBERS OF THE
LARAY _ ACRIPTER, C.F. & AMERICAN INSTITUTE ANG
A w. SCHONE, C. P A, THE COLORADD SOCIETY OF

CERTIFIED PUBLIC ACCOUNTANTS

Multistate Tax Commission
Boulder, Colprado

We have examined the balance sheet of Multistate Tax Commission at
June 30, 1977 and the related statements of changes in fund balance,
revenue and incurred expense and changes in financial position for
the year then ended. Our examination was made in accordance with
generally accepted auditing standards and accordingly included such
tests of the acceounting records and such other auditing procedures
as we considered necessary in the circumstances.

In our opinion, the financial statements referred to above present
faivly the financial position of Multistate Tax Commission at June 30,
1977 and the results of its operations, changes in fund balance, and
changes in financial position for the year then ended 1n conformity
with generally accepted accounting principles applied on a basis
consistent with that of the preceding year.

Rhode, Titchenal, Baumann & Scripter
Certified Public Accountants

October 25, 1977



Exhibit A
MULTISTATE TAX COMMISSION

BALANCE SHEET
June 30, 1977

™ ASSETS
CURRENT ASSETS
Cash 3 25
Certificates of deposit 150,000

Assessments receivable (net of allowance
for doubtful assessments ampunting to

$31,500) 81,498
TOTAL CURRENT ASSETS....civeerresnnrnanans Seeeam e aaa e 231,523
PROPERTY AND EQUIPMENT
Office furniture and equipment $30,675
Less accumulated depreciation 16,071 $ 14,604
Leasehold improvements 956
Less accumulated amortization 854 102
TOTAL PROPERTY AND EQUIPMENT....-.coven.an.s T 14,706
OTHER ASSETS
Expense account advances 3,900
Deposits 1,621
Prepaid and unamertized past
service pension costs 10,528
TOTAL OTHER ASSETS. ... .. v invenn- D T 16,049
TOTAL ASSETS...... Carrene s e, T ‘e 522,278

LIABTLITIES AND FUND BALANCE

CURRENT LIABILITIES

Demand deposit over draft S 2,434
Accounts payable 7,912
Payroll taxes payable 6,705

Accrued retirement provision 9,543

TOTAL LIABILITIES.............. P s . 26,394

FUND BALANCE — Exhibit B

Reserve for employeeg' retirement $ 15,877

Unappropriated fund balance 219,807

TOTAL FUNWD BALANCE...... I 235,684
TOTAL LIABILITIES AND FUND BALANCE........cssueivvinannensas $262,278

See accompanying notes to financial statements.



Exhibit B
MILTLSTATE TAX COMMISSION

STATFMENT OF CHANGES LN FUND BALANCE

For the year ended June 30, 1977

Reserve for Unappropriated Total
Employees' Fund Fund
Retirement Balance _Balance
BALANCE - June 30, 1976:
A5 previously reported 5 15,877 5 202,773 $218,650
Adjustment - Note 4 ~ T Q,736) _ (1,736)
BALANCE AS RESTATED............ 15,877 01,037 216,914
Excess ol revenue over
incurred expunse - Exhibit C = 18,770 18,770
BALANCE - June 30, 1977........ e § 15,877 5 219,807  £235,584

See accompanying notes to financial statements,



Exhibit ¢
MULTISTATE TAX COMMISSION

STATEMENT OF REVENUE AND INCURRED EXPENSE

For the year endad June 10, 1977

REVENUE
Assessments $567,350
Interest 4 14,431
Other revenue ) __ 1,500
TOTAL REVENUE. - o vttt acscrneatonaccssasnnns 583,281
INCURRED EXPENSE
Salaries 5324,675
Insurance -~ employees 21,301
Pension plan and
retirement provision 51,155
Travel - staff 68,512
Travel - other 936
Insurance ~ general 742
Rent 34,842
Office supplies 4,217
Pastage 4,554
Printing 14,475
Telephone 16,647
Publicatiens 2,871
Conferences, committee
meetings and hearings 2,611
Acrcounting 2,716
Legal and actuary fees 9,733
Depreciation and amortization 3,618
Miscellanepus expense 906
TOTAL INCURRED EXPENSE. . . .vuiecccavocanasecsennnas 564,511

EXCESS OF REVENUE OVER INCURRED EXPENSE........ $ 18,770

See accompanying notes te financial statements.



MULTISTATE TAX COMMISSION

STATEMENT OF CHANGES IN FINANCIAL POSITION
For the year ended Junme 3D, 1977

SOURCES OF WORKING CAPITAL
From Cperations:
Excess of revenue over incurred
expenses - Exhibit C
Add charges Lo operations net requiring
the use of working capital:
Depreciation and amertization 53,618
Pension plan past 8service coscs
paid in prior years and
expensed currently 6,172
Less credits to operaticens not pro-
viding working capital:
Current year assessments paid
in prier year
Total Provided by Operations.... .. eeevuvuaiinrons
Decrease in rental deposits

TOTAL SOURCES OF WORKING CAPITAL......ovvvvnnn-

USES QF WORKING CAPITAL
Purchase of office equipment 8,182
Expense account advances 1,200

TOTAL USES OF WORKING CAPITAL...icvvvrrreu-sars

NET DECREASE IN WORKING CAPITAL. - rviviarerenarraasnun
Working Capital (restated) - June 30, 1976

WORKING CAPITAL - June 30, 1977.. . iimiiiinirinnenannns

CHANGES 1IN COMPONENTS OF WORKING
CAPITAL REPRESENTED BY:
Decrease {Increase) in Lurrent Assets:
Cash
Certificates of deposit
Assessments receivable
Prepaid expense
Increase (Decrease) in Current Liabilities:
Gperating account overdraft
Accounts payable
Payroll taxes payahle
Accrued retirement provision

NET DECREASE IN WORKING CAPITAL. s .- icvvinonnrsnsanrnnen

See accempanying notes to financial statements.

Exhibit D

$ 18,770

9,790

22,106
6,454
653

7,107

9,382

2,275

207,204

$204,929

§ 57,655
(20,000)
(37,326)

726

2,434
(10,524}

956

8,354



NOTE 1 -

NOTE 2 -

MULTISTATE TAX COMMISSION

NOTES TO FINANCIAL STATEMENTS
June 30, 1977

SUMMARY OF SIGNIFICANT ACCOUNTING PCOLICTES

The Multistate Tax Commission was organized in 1967. 1t was
evstablished under the Multistate Tax Compact which by its
terms became effective August 4, 1967. The basic objective of
the "Compact”, and accordingly the Commission, is to provide
svlutions and additiomsl facillitles for dealing with state
taxinp problems related to multistate business.

The following accounting policles, together with those disclosed
elsewhere in the financial statements, represent the significant
accounting policies followed in presenting the accompanying
findncial statements.

(a) Method of Accounting

The Commission uses the accrual methed of accounting
whereby assessment revenue is reccgnized In the fiscal
year of assessment. Contributions by states for specified
purposes are recognized as income during the year of
receipt. Other earned revenue is Tecognized as 1t is
earned. Expenses arve recognized as they are incurred.

(b) Property and Equipment

All property and equipment is recorded at cest. Deprecia-
tion is provided for on the straight-line basis over the
estimated usetful lives of the assets. Amortization of
leasehold improvements is provided for on the straight-
line basis over the term of the lease.

(c) Allowance for Doubtful Assessments

An allowance for doubtful assessments is provided in
amounts required to maintain an adequate allewance for
anticipated lecsses.

INCOME TAXES

In the opinion of legal counsel, the Commission is exempt from
Federal income tax as well as from other Federal taxes as an
organization of a group of States or as an instrumentality of
those States. Therefore, no provision has been made in the
financial statements for Federal income taxes.



NOTE 3

NOTE 4

MULTISTATE TAX COMMISSION

NOTFS TC FINANCIAL STATEMENTS (CONTINUED)
June 130, 1977

PENSION PLAN

The Commission has a detfined benetit pension plan covering
substantially all of its employees. The total pension expense
for the year was $51,15%5, which includes amortization of prior
service vosts over L0 vears. The Commission’s policy is to

fund pension cost acerded. The actuarially computed value of
vested bencfits as of June 30, 1977, is tully funded. A

change from 20 vears to L0 years in the term used in amortizing
past service costs of the plan had the effect of reducing the
vieess of revenue over lncurred expense for the year by approxi-
mately 55,900,

The Commissieon also accrues 14% of the gross salaries of the
personnel on leave of absence from State taxing anthorities.
Contributions are made to their respective glans if emplovment
with rhe Commission is terminated and the employees returns to
State employment before the expiration of the leave of absence.
The current year's accrual and corresponding expense atrtributable
to State employees on leave of absence amounted to 51,452.00
which is included in the total penslon expense aforementioned.

Actuarially determined normal pension plan cests for the vear

ending June 30, 1978 are $58,487 based upon covered payroll ac
June 3G, 1977.

PRIQR PERIOD ADJUSTMENT

The unappropriated fund balance at June 30, 1976, has been
adjusted downwards by 51,736 and restated from amcunts pre-
viously reported to reflect the following:

(1) A rerroactive churge for disputed legal fees which were
incurred during the fiscal year ended June 30, 1976, and
settled in the current year feor $13,250; and

(2) A retroactive credit for the cumulative overstatement of
the pension and tetirement provision of prior years in
the amount of 511,514,

Had the above been reflected in operaticons for the year ended
June 30, 1976, the excess of incurred cxpense over revenue for
the year then ended would have been $20,346 rather than 518,610
as previously reported.
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NOTE 5 -

MULTISTATE TAX COMMISSION

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

‘COMMITMENTS

June 30,

1977

The Commission rents its primary office faciliries in Boulder,
Colorado, and secondary office facilities in New York, I11linois
and Washington under lease agreements with terms expiring on
various dates through January 1, 1982. These leases, and a

lease entered inte October 1, 1977 for secondary office facilities
in Washingron, D.C. provide for the following minimum #nnual
rentals exclusive of utility charpges:

Fiscal

June
June
June
June
June

Year ¥nded

o,
30,
30,
3o,
30,

1978
1979
1980
1981
1982

Minimum Annual Rental

516,756
18,273
16,651

7,528
6,157

£63.360

Rental expense including utilities for the fiscal year ended
June 30, 1977 amounted to $34,B42.
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APPENDIX A

UNIFORM SALES & USE TAX CERTIFICATE FORM

NALENS AND USE TAN CERTIFICATE
(S reverss side FOr Ingtrocniong) LT-ILRISDICTION
e — TRwer

Icectity thay e af Firm (Buxe| T isengaged m & iegaiered
. | U Whotesaie
et ADGRL or P 7 Bos B - O Petaiber
Ll Manct acturer
. - S - [ Lersoey rsma nnem o ravarve wad )
Eriv Saw Zie Cone
I C Other {Speailyl
H | and

— .
1 reqgistered with the below [i3ted states and Cites mothin wheh your hrm would deliver purchaces ta us and that any wWeh purthae are bor
whilesgie, retsle, Ingradients or companants o @ At prodect 1o br e ld, ieased o cenied 10 the narMal courye Of Our busiiiki We are in the
trauiness of wholessling, ing manufacturiig [8airg loenting) the following

B

— T - Y Magisliation ar 10 He " Ty o Sial

Stata Waytntaiion o 10 Mo

‘rsm. wpiretion o 10 N Mt -0 Y (P = Tiats Ragil iatign o7 10 NG

S o TO e

S _— e — S
| turther cartity (R4t dny proparty so purchaed 14 tree o used ar cansumed by the firm a4 ta make t subject to a Sales or Use Taa we will

Par the tan due theect 10 e Droper 1axing authondy when state law 30 FOvideL e anform the salier for added Tas belling. This Certriscate whatl
e part of eack order which we may hereafler gire 10 yau, unléss otherwnse spacided ang shall be valid until cancelsd by us In writing of revoked
by the ciy ot alate -

‘Genaral ingohon Bl proaucis ta e Burchaied frad [Ne Hier T —_ —‘

Under penalts of pevjury. | swear or alfem 1hat the iAformation o thes form 13 e and Courrct a1 ta every materal matier —

Giiveary i Toww

AYNGriAg Sankiw # [Cwenar. Partoar 0 Coraden

everse Sided

TO QUR CUSTOMERAS

Tr grder 0 comply with the maonfy of 1lsfe and [Grak hes 1 M c8QuIrdMENTS 1T 1S MEEMLI Y {MIT we have In our Lies a oroparly
carcuted exemprion certhrate trom il of our cusiomeny who claim aler iax exemprion H we di nol have this cernficale, we are obigated 1o
Collest the tax Iof The stale i whch the property s delwered

1 yau are entitled to 1aiés s exemption, pleate Lomplate the certificate and wnd 11 16 us al your earhest converience M yau purchase
tax free 100 3 remson for which (s form dost NOL Prow e, Pedae S0 US YOUr 1peCral corTihoate or 4laTemint

This tgrm of cernficate has teen determined 10 L accentable ta the followan sates

Agbama Maine Anode 1310

Auasnd L LS ATIPEL Soulh Catonnd

Anzona Wl ylan Soulh Dancta
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Dginict ol Columb.a Neuraska ermon

fieur 0 Nevada Washnglon
New WMeuco Wiseonun
Narh Dakoa West Virgini
Oulanoma Wty

Pernsylvania

120N law provides 4hAL & v ity will Do heid [abis 101 saleh La GUE BN 3NY Main, i THERCT 10 WHICh dn exemghion ceitdies
15 tound 1o De vl fo! whatever redon

NOTE.

Iiinout. Iorwa 4nd South Dakola 30 no1 have an exeMAGaN on 1aigs f PropeITy 1or TubuquEnt [ease OF renisl
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APPENDIX B

AGREEMENT
ON
EXCHANGE OF SALES AND USE TAX INFORMATION

In the interest of furthering the mutual interests of the undersigned states represented
by the undersigned efficials through herefits which can be derived from the exchange of
information among said states, cach of said officials does hereby enter into the following
Agrecment for the exchange of information with every other undersigned official

The undersigned hereby mutually agree 1o exchange information, to the full extent
permitted by their respective laws, in accordunce with the terms and limitations below:

=

For the purpases of this Agreement, sales tax includes general excise and/or gross
receipt tuxes and means a tax imposed on a sale or exchange of personal property
andfor services, as well as on gross reveipls from trade or business; and use 1ax
means o tax other than ad valorem tax, on the privilege of storing, using or
consuming persenal property and/or services.

. This Agreement shall be applicable with respect to:

a. The inspection of sales and use tax returns of any taxpayer, and

b. The furnishing of an abstract or the exchange of computer information regard-
ing the sales or vse tax return of any taxpayer; ang

¢. The furnishing of any information concerning any items contained in any sales
or use 1ax return of any taxpayer; and

d. The furnishing of any information disclosed by the report of any investigation
of the sales or use tax return of any taxpayer.

For purposes of this Agreement, “raxpaver’” includes any individual, corpori-

tion, partnership, organization, sssoctation, fiduciary. person or other entity,

subject 10 payment or collection ard remittance of sales ar use lax or required o

file a sales ur vse tax retwm.

. This Agreement 15 not limied to a specitic peried of time or to retumns, documents

or information relating to any specific yvears ar periods: and it will be considered 10
he in effect until revoked by one of the parties; however, the withdrawal of vne
party hereto shafl not affect the Apreemenis among the remaining parties.

. Additions and changes. including definitions, in the pravisions of this Agreement,

may be made by muzual consent of the preper officials of the undersigned states,
and shall become an attachment 10 this Agreement.

. No information obtained pursuant o this Agreement shall be disclosed > any

person not avthorized o receive such information by the faws of the undersigned
states.

. The information obtained pursuant to this Agreement shall be used only for the

purpose of adninistration, and enfercement of the sales and use tax laws of the
undersipned states.

This written Agreement shall not become effective between any two states until
the authorized ofticials for both such states have signed it in the space provided
below.

. This written Agreement js not intended to revoke or supersede any other similar

agreement that may have been previously entered into between any twe or more of
the states represented helow,

_ The undersigned agree to inform each other of the current statutory provisians of

their respective states concerning the confidentiality of the material exchanged
and the penalties for unlawful disclosure thereof.
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APPENDIX B

It. Any of the undersigned state officials may, at their discretion, refuse to furnish
information disclosed in the report of any investigation while such investigation is
still in progress or during such time as litigation s contemplated or in process, if
the official ot the state making the investigation deems it in the best interests of his
state for such information to be withheld perding final determination of {itigation,

12. Each of the undersigned state officials hereby affirms that he is the proper official
charged with the administration of the sales and use tax laws of his state.

This Agreement may be executed in counterparns, all of which taken together shall be

deemed one original Agreement.

The above agreement has been executed by 1he following states under the information

sharing authority granted by their statutes, The execution of the Agrecment by these states
constitutes the equivalent of 274 individual agreements.

SIGNATORY STATES

Arkansas Mrsissippt
California Missoun
Colorado Montana
Georgia Nebraska
[daho Nonh Dakota
Indiana Pennsylvantia
lowa South Dakota
Kansas Tennessce

1 ouisiana Texas
Massuchusetts Urah
Michigan Washirgton

Minnesota Wyoming





