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MuLTISTATE TAX COMMISSION
Maximizing the synergies of multistate tax cooperation

To: Members, Executive Committee
From: Ryan Rauschenberger, Treasurer
Date: July 20, 2017

Financial Statements for the year ended June 30, 2017

OVERALL COMMENTS:
Attached are the financial statements for the year ended June 30, 2017.

The budget column amounts in the attached report are computed and are based on the amounts in
the fiscal year 2016/2017 budget approved at the meeting of the Commission on July 27, 2016, in
Kansas City, Missouri.

Membetship Assessments, Audit Fees, and Nexus fees are recognized ratably throughout the year.

Administrative Setvices expenses are allocated based on the relative expenses of each department
that receives an allocation.

Favorable vatiances (for tevenue or expense items) are shown as positive numbers and unfavorable
vatiances (fot revenue ot expense items) are shown as negative numbers.

BUDGET AND FUND SUMMARY:

Overall -

In October the Commission purchased softwate from Cleo Communications for $49,500 along with
1-year suppott for an additional $9,900. This purchase provides a managed file transfer (MFT)
solution that will enable MTC staff to securely manage, and control data flow with external (non-
MTC) personnel.

Additionally, it allows out remote usets to securely, reliably, and quickly back up their work files into
the data center at headquarters.

The total purchase amount of $59,400 was charged to administration / IT operations. As noted in
the overall comments section this $59,400 is then allocated to the operating departments of the
Commission.
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In June the Commission purchased $18,126 of HP servers in order to upgrade the entire virtual
environment (VMware) so as to support CLEO as well as other setvers that are virtualized.

General Operations —

The actual year to date deficit in this program area is partially the result of the allocation of the
administrative services expenses, which includes the allocated cost of the Cleo software and support
as well as the purchase of the HP servers. Other contributors to the deficit in this program were a
promotion that was not budgeted and a realized loss on the sale of Vanguard intermediate term
bond funds during the year.

Audit Program —

The actual year to date surplus in this program area was a consequence of personnel cost savings
from an auditor vacancy that was not filled until October 1, another auditor position that was not
filled until January 1, 2017, and an audit position that remained vacant for the remainder of FY 2017
following that person’s retitement on December 31, 2016.

Nexus Program —
The actual year to date surplus in this program area was primarily the result of personnel cost
savings from one vacant position in this program.

Training Program —
The training program sets registration fee levels for its schools on a cost recovery basis and taking
into account a projected number of students at each school.

Six training schools were budgeted in the year ended June 30, 2017. Four were held. Thus, both
revenues and related expenses were less than expected. The financial effect of the absence of
revenue for the training schools not held is offset by the absence of any variable expenses for those
schools.

INCOME STATEMENT - Revenues:

Delawate joined the Nexus Program effective July 1, 2016. The Nexus Program fees for Delaware
were not included in the approved budget for FY 2017. Therefore, for the year ended June 30,
2017, as a result of Delaware joining the Nexus Program there is a $2,218 favorable variance in the
general operations support fee — nexus and an $11,089 favorable variance in the Nexus Program
fees.

INCOME STATEMENT - Expenditures:

Salaries, Retitement, and Employee Insurance show favorable variances for the year ended June
30, 2017. These favorable vatiances are primarily due to the vacant positions as noted earlier. Also
conttibuting to the favorable variance in the employee insurance line item is the reduction in the
Commission’s monthly group health insurance premium that began in September when the
Commission changed to a new plan with United Health Care.
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Travel shows an $89,111 favorable variance, the majority of this in the Audit Program. This type of
expense can vary each year depending on a number of factors.

Furniture and Equipment shows an unfavorable variance due to the purchase of the Cleo
softwatre and HP servers as previously discussed.

P:\...\trea201706
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MULTISTATE TAx COMMISSION

ASSETS
CURRENT ASSETS

Money Market Accounts
Cash in Banks

Investments

Petty Cash

Accounts Receivable - Other
Prepaid Health Insurance
Prepaid Maintenance
Prepaid Meeting Costs
Prepaid Subscriptions
Accrued Interest

TOTAL CURRENT ASSETS
PROPERTY AND EQUIPMENT

Office Furniture & Equipment

Leasehold Improvements
Less: Accum Depred & Amortization

TOTAL PROPERTY AND EQUIPMENT
OTHER ASSETS

Expense Account Advances
Rent Deposits

TOTAL OTHER ASSETS

TOTAL ASSETS

LIABILITIES & FUND BALANCE
CURRENT LIABILITIES

Accounts Payable

Accrued Vacation Pay
Deferred Compensation
Unearned Program Fees
Unearned Registration Fees

TOTAL CURRENT LIABILITIES
FUND BALANCE

Appropriated Fund Bal-Enterprise Automation Project
Appropriated Fund Bal-Equipment Reserve
Appropriated Fund Bal-50th Anniversary Conf
Appropriated Fund Bal-Staff Developmt Event
Restricted Fund Balance-Cumm

Unappropriated Fund Balance-Cummula
Unappropriated Fund Balance-Current

TOTAL FUND BALANCE

Add Back Asset Exp from Budget Rept

TOTAL LIABILITIES & FUND BALANCE

Balance Sheet
For the Twelve Months Ending 6/30/2017

$39,582
245,975
5,389,849
711
2,205
59,322
7,697
25,926
29,121
14,223

Rept:6005R
7/14/2017;2:12 PM
Period: Twelve

556,563
212,722

(554,103

$5,814,610

$6,000
5,304

$215,183

$11,304

$6,041,097

$32,702
372,454
8,628
7,270
13,170

$555,715
84,206
14,282
58,438
1,133,561
3,518,237
154,985

$434,225

87,448

$5,519,424

$6,041,097




Nﬂnmom.& LT6'TL6'9 8€9'601°L
1657$ 1651 0%
65 1657 0
(ov8’e013) 095193 00V VLTS
(StL9g) GL0°cC 008°6S
(009'62) 0 009°6L

G8b'9 S8Y'Th 000's€
680°'T1S 6£1'ST8% 0507185
680°TT 6£1°GC8 0S0'P18

0% SPT'E8EYS svT'ese s
0 Sb2'E8eEy SbT'E8Ey
(iss72v$) _26E569'T$ _EV6'ZELTS
00S 0 00§

(082D 0L’ 000'5C
(c66'TH) oee'es £12'vel
812’ €089 584’99

0 SH8'L1T SY8'LT1T

v$ $06'€0£'1$ 006'€0<'T$

Qoueuep Jemoy 196png
BERISEEEIN

BAJ3M ] Jpouad
NV 0Z:L 1102V LIL

4-60093dsy

|:ebed

v6Cvs

@)

'y
58T

v$

soueuen

1£0°18S
05
0

o oo

79.789%

79£'89

0/2’S95$
—_—

0£7°S9¢E

6£0’ZY1$
0

0

861'b1
seL'’s
bST'81
299'801$

lemoy

€S8'SLS
0%
0

(=)

8€8'/9%

8€8'/9

0/2'S9€%
0£7'99€

SYLTVTS
w

0

15£°0T
obs’s
$ST'8T
859’801$

196png

[EEERICI )

£102/0€/9 Buipu3 SO aA9M | St 104

Aewwing anuaaay

NOISSINNOD XVL ALVLISILINN

SINNIATY TV1OL
SV1IS -S3INN3A3Y TV1OL

S334 WVAS0Ud SVYLIS
SY1IS

NOILYDONA3 B ONINIVYL -SINNIAIY TVIOL
STO0HDIS SNXAN
S334 STO0HDS ONINIVYL XYL JWODINI
5334 STOOHDS 1vVD 8 DNIdIWYS 11NV
NOILVONA3 B ONINIVYL

SNX3N -SINN3A3Y TVLOL
S334 WYYO0Ud SNXAN
WYIH0Ud SNX3AN

11aNV-SINN3AIY TV.L0L
S334 WYdD0ud 11any
WYY950Ud 11anv

SADIAYAS FALLVIISNIWAY

SNOILVY3dO TVIINIO-SINNIAIY TVLO0L
INNIAFE SNOINYTIIOSIW
S334 3ONFHIINOD
JIWODNI LNIWISIANI
SNXAN-IDYVHIUNS LHOddNS SNOLLYY3JO
11aNV-39AVHIUNS 130ddNS SNOLLYY3dO
SINIWSSISSY ¥IdWIW
SNOILLVY3IdOTVHINID

IdAL WVYD0Ud A9 SANNIATY

NOISSIWWO D) XV | JLVISILINW




(GTT)

165'PS
I65°vS

(0v8’601%)

(Sz2'96)
(009'62)
586'9

680'TT$
680°TT

0s
0

(xsszv$)

(00s)

(082'0)

(€66'1H)
81¢'C

0
v$

SOUBLEA

LT6'TL69
165 VS
T65v$

095'v9%
§/0'€T

0

172887

6£T1'S78%
6£T'GC8

_SYT'EsEYS
SHT'E8E"

26£'569'1$
0

02L'eT
02'es
£0£'89
Sb8'L1T
+06'€0€'T$

{emoy

8£9'60T'L

0$

0%

o0oY'vLTS

008'65
009'6L
000'sE

0s0bTss

0S0'b18

SYT'EBEVS

str'ese’y

EV6'LEL'TS

005
000s2
£r2'ver
5899
SYR'/T1Z
006'€0E'T$

196png

BA[9M ] :poLIdd

WV BL:LL'LLOZIVLIL

01L091day
|:abed

31e( O)-JEaA

81Z’s
0$
0$

oo

vZ69
¥76

0$

v6zT'vs
()

2487
s81

v$

BOUBLEA

TL0'18S

0$
0s

0$

ocoo

792'89%
79£'89

0£2’S9€$
0£27'99€

6E0°LVTS
0

0

86b"bT
seL's
pST'ST
299'801%

[emoy

—_—

£68'SLS

0%
0%

0%

ocooo

8£8’£9%
8E8'Z9

0£T'S9€$
0£7'59€

SYLTYT$
w

0

15€°0T
0bs’s
PST'8T
859'801%

196png

£L0Z/0/9 BuIpu3 SO BAIBM] B 104
s|ie1e onuaAsy

NOISSININOD XV.1 J1VISILINN

pousd uauny

SANN3IATY TVIOL
SVLIS-SINNIAIY TVIOL
SVY1IS

NOILVONA3 8 ONINIVYL-SINNIAIY TvL10L
STOOHDS SNXAN
5334 S100HDS XV.L IWOINI

$334 STOOHDS LYVD B ONITdWYS L1any

NOILYONA3 '3 ONINIVYL

S103[0uUd TVIOAdS - SINN3IAIY TviOL
5334 WYID0Ud SNXAN

WYUD0Ud SNXAN
11anv - SINN3IAIY TVLIO0L
S$334 WY4S0dd L1anv

WYD0YUd L1anv

S3IDIAYIS FALLVULSINIWAY

SNOILYY3dO TVIINAD - SINNIAIY TVI1O0L
INNIATY SNOANVTTEOSIW
ONLLIIW TWNNNY-5S334 3ONIY3INOD
JWODNI INIWISIANI
SNXIN-TIDYYHIUNS LAO4dNS SNOLLYY3HO
11QNV-394YHIENS 1J0ddNS SNOLLYY3JO
SINAWSSIASSY AW
SNOLLYY3dO TVY3INID

IdAL NYI90Ud A9 SANNIATY

NOISSIWWOD) XV | JLVLISILIN

|
|
|

e ——————— e



LY'SLTS
(8t+°09)

602'29

112'sL2$

“piv'sies
6bT°£0T
85£°S6

(165'p)

€¥8'1/T

(s8z'06$)

SoUBLBA

£16'L189$
8bb’/8

0v8'eSt'T

§59°'2(7'Ss$

Tv6'L18'0%
bbS'0L
0€£'80L
165

AT rald

£TT'ce8’'T$

lenpy

———

STY'€60'LS
000'7T

6+0'S1S’T

99€°185°S$

“STH'E60'LS
£69'ELT
889'£08
0

9608y

8E6'TEL'TS

19bpng

aAjaM] :pouad

WV SLILL:LLOZIPHL

2109 1day
|:abegq

8)eq O1-JEIA

(Tes'vTs) ¥T0'085%
{9669T) 97’61
(6£8't) LT0LTT

$SE01$ 1SL'shb$
(0zs'v1$) £10°08S$

$59 1/2

STh'y 08519

0 0

599 £pe'e9e
(z9z'0e$) 6V8'bSTS

QJuUBURA |emoy

£61'595$

0SC'C
8ET60T

SOT'bSP$

€£61'695$

Sz6
€£6'S9
0

800¥9€

[8S'VETS

12bpng

poua4 10a1in)

L102/0€/9 Buipu3 syuoy aAjam ] au) 104

Aewwng ainypuadxgy

NOISSININOD XV1 JL1VISILTNNW

S3INLIAN3dX3 TV.IOL
INIWJINO3 B FANLINYNA

SISNIdX3 ONLLVIIHO
TANNOSY3d

IdAL JYOLVIN A9 STANLIANIdX3

STANLIANILX3 TVLOL
NOLLYONA3 B ONINIVYL
WYI90dd SXAN
Sv.iIS

diany

SNOLLYA34O TVI3INTD

WYA90Ud A9 STINLIANIdXI

NOISSINWO D) XV | 3LVISUINIY




vLY'SLTS TP6'L18°9% STP'€60'LS
(165'Vv$) T65'v$ 0%

0 0 0

0 0 0
(165°%) 165'% 0

0$ 0% 0%
T6YT'E0TS TvS'0L$ “€69°ELTS
0 0 0

000'% ] 0001

669'V€ 068°5€ 685'0L

05b'£9% ¥S9'bES ¥01'20T$
85565 “0£E'80L5 "889'c08%
(€36) S0L'80T 7Ze’801

000'€ 0 000'€

6 608’981 127’961

62€'c8% 918'CTH$ SPT'96b$
YYETLIS TSTITTYS "960'E8E VS
(ssT18) S TEP'C6S

£20£'T €67'T 000t

0£b'89 €1¢'00E £89'89¢

2T8'1ST$ 091'992¢$ 786'L1'eS
[ 1$ 0%

11566 [CEESD (osyvee)
(s08'0s) S0EP8 00S'€T

(e58°61) 29€'THE 60522
(b58'8%) S62°209$ TrH'865$
(s87’06%) TETT'ET8TS 8€6'¢EL'TS
Eew) 0£9°18¢ 69t

0s9'c 058°T 005's

(£26'sD) ¥/6'28S Lb0°LSS
(5€0'02$) 62£'956$ $69'9£6$

FDUBLEA lenoy 106png

2AaM1:pOLRd

WY ELILLLLOZIVYIL

£1093dey
:obeyg

31eq O1JBaA

(czs'v1s) S10°'085$ 761'595$
0$ 0% 0%

0 0 0

0 0 0

0 0 0

0$ 0$ 0%
v59% K S
0 0 0
(2€0'T) 0Zr'1 €8

169'T (6v8) we

0% o$ 0%
WS 165195 "££6'59%
(€6L'T) 028'01 £20'6

05¢ 0 0s¢

9/t SL0'ST 15€°ST
689'S$ 959'5¢$ SPE'THS
ve9§ TEVE'E9ES “L00'V9ES
esvn) 1559 69€°6b

333 0 €€€

099’9 £18'2C £44'67
£59'8$ 6L1°9L2$ [4:87 14

0$ % 0$

180'SC secon) Gy
(100°2T) 921'81 SZT'T

(869'S) [ 74543 9/8°9¢
(z8€'t$) 752254 0/8'6v%
(g9z°0z3) "0S8'YSTS “I8SVETS
[CZO Wl 650°6T

85 0 85

(z6e'0T) YOV LY n0'LE
(909'14) ¥99'64% 850'8/$

SouBLBA lemoy 196png
pouad usund

£102/0£/9 Butpu3 SLpuoly dAjom) o JoJ
sjie1eq anypuadxg

NOISSINWOO XYL 31VISILINW

SIYNLIANADXT TVLIOL
(SV11S) S1D3r0Ud VIDAdS TY.LOL
NOLLYDOTTV SIJIAY3S ‘NIWAY

AIN3WdIND3

S3SNIdXT ONLLYYIJO
TANNOSH3d

(SV1IS) S103r0¥d TVIIAdS

NOILVONG3 B ONINIVYL - SdX3 Tv101
NOLLYDOTIV S3DIAYAS ‘NIWAVY

1NIWAIND3

S3SNIdXA ONILYHIALO
T3NNOSYId

NOLLYONA3 8 ONINIVYL

WVY90Y¥d SNX3N - SdX3 LOIVIA TVLOL
NOLLYDOTIV SAJIAY3S "NIWAY

AINIWAIND3
SISNIAXA ONLLYHAAO
T3INNOSY3d
WYHD0¥d SNXIN

1140V - SdX3 V101
NOLLYDOTIVY S3DIAYIS ‘NIWQVY

1NIWAINOI
S3SNIdX3 ONLLYYHIAO
TINNOSYId

l1anv

SADIAYAS ‘NIWQAY - SdX3 TVLO0L
NOLLYDOTIV SADIAYIS ‘NIWAY

ANIWAIND3

S3SNIdXE ONLLYHAJO
TINNOSYId

SIDIAYIS IALLVUISININGY

SNOLLYY3dO TYHINID - SISNIAX3 TV.LOL
SIDIAYIS SALLVALSINIWGY

ANIWAIND3

S3SNZdX3 ONLLYHIO
T3NNOSY¥3d
SNOLLVY3dO TVYINID

IdAL WVED0Ud A9 STUNLIANIdX3I

NOISSIWWOD XV ] JLVISILINA




(ssz’06%) £TT'ET8'TS 8€6°TEL'TS
(EL6'2bS) 0£9'182$% 169'€£T$
0S9'¢s 058'T$ 00S's$
(zz6'52%) v£6'T85$ LY0'LSS$
(829) 829 0
(00S) 00s°eT 0002t
(66T) 86T'T 666
024%")) $05°2S (ST
££5 £99'7ST 002'€ST
(L6+'0) L18'ST oze'sT
(061'T) 06T'T 0
(181'8) 188°¢6 00£'S8
(b2e'd) (4% 0009
0L¥'T 0501 005’2
18¢'T 6TH0T 008'TT
299'T 881'c 058’y
$8b'C 9I8'T 00¢'y
(z86'9) 81T 002’9
69¢€'C 759’66 120201
95¢'/ 9’1 000'6
0S6'€T 05579 005’92
(8£0'90) 8£5°0S 005'bC
(0s2$) 0sz$ 0$
(sco0’0z$) 6CL'956% 69’963
ZTH'91 065£ST 200'pLT
(0zs') 199°£8 I8
(Lee'ze$) 8LH'TTL$ 155'829%
BOUBLBA |Emay 196png
BB OFIESA
BAJBM | :poliad
WV LL:LL LLOT/VLIL
v1.093day
|:abed

(09z'02%) Lb8'VSTS L8S'VETS
(c2L'8%) 784 LTS 6S0'6T4

8abs 0$ 8St$
(06£701%) ov’'LYS Z10°LE$
(9m) 9T 0

0 0 0

19 91 €8
(ov) ozL's 089°¢

192 00521 90

011t 0 orT'T

0 0 0
(615) LL€ 85
(620'T) 675'T 008

w 98 80¢

Vg 9g6 £96
(520'T) 6LE'T YSE

6 66T 80¢
(z65°€) wWe's 0SE

T 19¢'8 20s'8

0 0 0
(629'D 964’8 £9T'9
(z6%'€) 6€S’S wo'e

0$ 0$ 0%
(s09T%) €99'64% 850'8L$

£65' £060T 00S'+T
(c6b) 505, 'L
(S0L'v$) 152'19% 9b5‘95%

FoUBLBA jemoy 126png
poled waund

£102/0€/3 BuIpu3 SIUOW BAl@M] B3 104
V101 - SNOILVYHAO TVHINIO
NOISSINWOD XV1 2LVLISILINW

SNOILVY3dO TVYINID - SISN3dX3 TVLOL
NOLLVOOTIV SIDIAYIS IALLVYILSINIWGY
ANAWCINDF @ JANLININS

SISNIdX3 ONILYVHYILO TViOL

S3ISNIDIT IIVMILOS

S3DIAY3S TIOYAVd B ONLLIGNY
SNOANVYTTIOSIW

NOLLVZLLIAOWY aNOg

ONLLTINSNOD - SALLVISIOAT

S334 AYOSIAQY INIIWISIANI
S333-SYOLOVUENOD/INYLINSNOD
SONLIITW B SIONIFHIINOD

SYVYNIWIS B NOLLYONAT 3A0TdWI
SS300V 1INYILNI

ONIDNIAYIINOD O3AIA B INOHJII AL
VAN ¥3Id0D B ONIAJOD "ONLLNRId
1HOIFYA B TYLINTY dIND3 1SOd ‘IOVISOd
S3AddNS 31aviNa I18VIWNSNOD
S3ILLTIILN ANV INJY
SUFGWINW-T3AVIL

TEAVEL

SNOLLYOTANd 8 SNOLLAIISaNS
ONISLLYIAQY

S3SN3dX3 DNILVAIHO

*dX3 dT3H AYVIOdWIL B TIO¥AVd TV.LOL

JONVANSNI IFA0TdIWI

INIWIATI T

SARIVIVS

dT13H "dW3L1 ® S1S0D TI0¥AVd ‘SATIVIVS

NOISSINW

0D XV ] ILVLSILINA




[en1oy

osuadxa m

anuaAdy m

198png

S9suadx3 pue anuanay |en1dy 0} 138png jo uosuedwod ajep 03 Jeap

LTOT ‘0€ dunf jo se

000'00S°T

000'000°€

000°005‘y

0000009

000°005°L




