Maximizing the synergies of multistate tax cooperation

To: Membets, Executive Committee
From: Ryan Rauschenberger, Treasurer
Date: April 14, 2017

Financial Statements for the nine-month petiod ended March 31, 2017

OVERALL COMMENTS:
Attached are the financial statements for the nine months ended March 31, 2017.

The budget column amounts in the attached tepott are computed and are based on the amounts in
the fiscal year 2016/2017 budget approved at the meeting of the Commission on July 27, 2016, in
Kansas City, Missouri.

Membership Assessments, Audit Fees, and Nexus fees ate recognized ratably throughout the year.

Administrative Setvices expenses ate allocated based on the relative expenses of each department
that receives an allocation.

Favorable variances (for revenue or expense items) ate shown as positive numbers and unfavorable
variances (for revenue or expense items) are shown as negative numbers.

BUDGET AND FUND SUMMARY:

Overall -

In October the Commission purchased software from Cleo Communications for $49,500 along with
1-yeat support for an additional $9,900. This purchase provides a managed file transfer (MFT)
solution that will enable MTC staff to securely manage, and control data flow with external (non-
MTC) personnel.

Additionally, it allows our temote usets to secutely, reliably, and quickly back up their work files into
the data center at headquarters.

The total purchase amount of $59,400 was charged to administration / I'T operations. As noted in
the overall comments section this $59,400 is then allocated to the opetating departments of the
Commission.
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General Operations —

The actual year to date deficit in this program area is partially the result of the allocation of the
administrative setvices expenses, which includes the allocated cost of the Cleo softwate and supportt.
The other contributor to the deficit in this program was a realized loss on the sale of Vanguard
intermediate tertm bond funds on December 1.

Audit Program —

The actual year to date surplus in this program atea was a consequence of petsonnel cost savings
from an auditor vacancy that was not filled until October 1 and another auditor position that was
not filled until January 1, 2017.

Nexus Program —
The actual year to date surplus in this program area was primarily the result of personnel cost
savings from one vacant position in this progtam.

Training Progtam —
The training program sets registration fee levels for its schools on a cost recovery basis and taking
mto account a projected number of students at each school.

Fout training schools were budgeted in the nine months ended March 31, 2017. Only three were
held. Thus, revenues and related expenses were less than expected. The financial effect of the
absence of revenue for the training school not held is offset by the absence of any variable expenses
for that school.

INCOME STATEMENT - Revenues:

Delaware joined the Nexus Program effective July 1, 2016. The Nexus Program fees for Delaware
were not included in the approved budget for FY 2017. Thetefore, for the nine months ended
March 31, 2017 as a result of Delawate joining the Nexus Progtam there is a $1,663 favorable
variance in the general operations support fee — nexus and an $8,317 favorable variance in the
Nexus Program fees.

INCOME STATEMENT - Expenditures:

Salaries, Retirement, and Employee Insurance show favorable vatriances for the nine
months ended March 31, 2017. These favorable vatiances are primarily due to the vacant positions
as noted earlier. Also conttibuting to the favorable variance in the employee insurance line item is
the reduction in the Commission’s monthly group health insurance premium that began in
September when the Commission changed to a new plan with United Health Care.

Furniture and Equipment shows an unfavorable vatiance due to the purchase of the Cleo
software as previously discussed.
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MULTISTATE TAX COMMISSION

ASSETS
CURRENT ASSETS

Money Market Accounts
Cash in Banks

Investments

Petty Cash

Accounts Receivable - Program Fees
Accounts Receivable - Other
Prepaid Health Insurance
Prepaid Maintenance
Prepaid Meeting Costs
Prepaid Subscriptions
Prepaid Other

Accrued Interest

TOTAL CURRENT ASSETS
PROPERTY AND EQUIPMENT

Office Furniture & Equipment

Leasehold Improvements
Less: Accum Depred & Amortization

TOTAL PROPERTY AND EQUIPMENT
OTHER ASSETS

Expense Account Advances
Rent Deposits

TOTAL OTHER ASSETS

TOTAL ASSETS

LIABILITIES & FUND BALANCE
CURRENT LIABILITIES

Accounts Payable
Accrued Vacation Pay
Payroll Taxes Payable
Deferred Compensation

Unearned Program Fees

TOTAL CURRENT LIABILITIES
FUND BALANCE

Appropriated Fund Bal-Enterprise Automation Project
Appropriated Fund Bal-Equipment Reserve
Appropriated Fund Bal-50th Anniversary Conf
Appropriated Fund Bal-Staff Developmt Event
Restricted Fund Balance-Cumm

Unappropriated Fund Balance-Cummula
Unappropriated Fund Balance-Current

TOTAL FUND BALANCE

Add Back Asset Exp from Budget Rept

TOTAL LIABILITIES & FUND BALANCE

$39,501
658,941
6,150,250
914
459,980
223
61,140
3,272
10,200
28,895
170
14,221

MULTISTATE TAX COMMISSION Page:1

Balance Sheet
For the Nine Months Ending 3/31/2017

Rept:6005R
4/14/2017;7:28 AM
Period:Nine

538,436
212,722

(554,103)

$7,427,707

$6,000
5,304

$197,056

$11,304

$7,636,067

$8,164
372,454
133
8,449

1,707,977

$555,715
84,206
15,000
60,000
1,133,561
3,618,237
102,849

$2,097,177

69,321

$5,469,569

$7,636,067




(sz0'z6) ssg‘oce’s 08c'eTE’S
965’'c$ 96S’c$ 0%
965’¢ 965 0
(0zz'v9%) ost'ovs 00£°V0T$
(s8Z't1) ST9'81 006'6C
(008’65} 0 008'6<
(seT’eT) S98'1¢ 000°SE
L1€'8% 558°8T19% 8£5'0T9%
L1€'8 GS8'819 8£5°019
0% veY'L82'ES yeP'L8T'ES
0 bev'/82'c pev'187'c
(s176<%) 066'692'1$ 802'60£'T$
((9723)] 0 SLE
(082’0 02’2 000°SZ
(9z24'85) PEP'PS 091°s6
£99'1 (TS'1S +98'6b
0 $8E’€9T $8e’esT
0% SC6°116$ ST6°2/6%
JdUBLBA leny 18bpng
8l1eq O)-1ea
BUIN:pouad
WY Ly LL0gv LY
4-60091day
|:abed

(€£6’6)
0$

0

(00S°21%)

0
0
(005’L1)

vees
¥26

0s
0

£€09°9%
(zv)

09%'9
S8T

0$

BoueLeA

08¢’e8s
0$

0

oo

792'89%
79’89

_0LT’59e%
0/2's9¢

SYE'6PIS

0

0

118°91
seL's
bST'8T
859'801%

1endy

€SE'E6S
0%

0

00S'LTS

0
0
00541

8€8'£9%
8€8'/9

0£T'S9¢$
0£2'S9¢

ShLTYTS

23
0

15€'0T
obs’s
¥51°81
859'801$

1e6png

poUad Juauny

L10Z/LE/E BUIPUT SIRUOIN SUIN 3y Jo4
Aewwng anuaaay

NOISSININOD XVL1 31VISILINA

SINN3A3Y TViOL
SV1IS -S3INNIA3Y Tv1i0L
S$334 WvIO0YUd SYLIS
SV1IS

NOILLVYONA3 B ONINIVYL -SINNIATY TVLOL
STOOHDS SNX3IN
5334 STO0HDS ONINIVYL Xv.L JWOINI
S33d4 S100HIS 1vvD B ONIdIWYS L1anNy
NOILVONA3 8 ONINIVYL

SNX3N -SINN3AIY TVLOL

5333 WYYO0Ud SNXIN
WY390dd SNX3AN

1IGNV-SINNIAIY TVIOL

S334 WYYD0ud 11anv
WYH90ud L1anv

SAIIAYIAS FALLVALSNIWAY

SNOLLVYIO TYIANID-SINNIATY TVIOL
ANN3ATY SNOANVTIZDSIW
$33d4 IONFIFINOD
AWODNI INJWLSIANI
SNX3aN-33d4 140ddNS SdO NID
11aNV-334 140ddNS SdO N39
SINIWSSISSY dFFWIN
SNOLLVY3IdOTVYINID
AdAL WYHD0Ud A9 SINNIAIY

NOISSIWWO D) XV ] JLviSILINiy




Y 8E:L:£102/v LIy

01091dey
L:abeg

(sz0'z6) SSE'0TT’s 08c’zIE’S
96S°E$ 96S'c$ 0%
965'c$ 96S'e$ 0%
0ZTT't9%) ost'ovs 00L'v0T$
(s82't1) ST9'8T 006'6C
(008'6c) 0 008'6¢
(sgr'en) 598’1 000's€
LTE'SS 5S8'819% 8€5'0T9%
JATH) S58'879 8£5°0T9
0s YEY'L8T'ES vev’'L82'cS
0 vep'L82'E pEY'L8T°E
(8T76€9%) 066’69Z'T$ 80.'60E'T$
{sze) ) 373
(082'D) ozL'ee 000°st
(9z2'8¢) YEb'bS 091’c6
£99'T £25'1§ +98'61
0 p8E'e9T ¥8E’€9T
0$ ST6°LL6% ST6°L16%
SOUBLBA |enioy 1efipng
ECRESPEEIN
BUIN:pouad

(c26'6) 08¢c’e8s €GE'E6S
0$ 0% 0$
0$ 0$ 0%
(00S'£19) 0% 00S'LTS$
0 0 0
i} 0 0
(oos’c1) 0 005’47
vzes 792'89% 8£8°/9%
v6 792'89 8¢8'£9
0% 0£7'99¢€$ 0£2'59€$
0 0£2'S9¢ 0£2'59€
£09'9% SPE'6YTS ShL'TPT$
) 0 23
0 0 0
09+"9 T18'0T 15€°0T
4] seL's 0bs’s
0 ¥ST'8T $S1'8T
0% 859'80T$ 859'801$
QouBLIBA lenioy wbpng
pousd uaun)d
£102/1£/€ Buipu3 syuop suIN ay3 Jo4
sjieleq snusAay
NOISSINWNOD XYL JLVISILINW

SANNIAIY TVIOL
SVYLIS-SINN3AIY TV1OL
SVY1IS

NOLLYONA3 B SNINIVHL-SINNIATY TVIOL
STO0HDS SNXAN

$334 STOOHDS XV JIWODNI

$334 ST00HDS 1LVVD B ONIdWYS LIany

NOLLVONG3 3 ONINIVYL

S133C[0¥Ud TVIDAdS - SINNIAIY TVIO0L
5333 WYHYO0YUd SNX3N

WYHYD0Ud SNX3AN
110NV - SINN3A3Y TVLOL
S334 WYYD0dd LIanv

WY350dd 11anvy

SIDIAUIS IALLVYLSININAY

SNOLLVY3dO TVYINID - SINNIAIY TVLI0L
INNIATY SNOINVTIFOSIW
ONLIFIW TYNANNY-S334 IDNFIIINOD
JWOINI INFWISIANI
SNX3N-334 1¥0ddNS SdO N3O
110NV-334 1:0ddNS SdO N3ID
SINIWSSISSY UFdWIW
SNOLLVY3dO TVI3INIO

IdAL WVYD0Ud Ad SINNIATY

NOISSIWWOD XV ] ILVISIONN

|
|

_—



T20'802% POS’ZIT'S$ §45'sTE'S$
(t20'61) 12€'69 0S2°0C
£8/'sS 682°€0T’T TL0'6ST'T
65£'1024 686’ £ST'T S
T£0’80Z% v0S'LT1T'S$ S/S'SZe'ss
z00'6p /55°SS 655 70T
vSs'sL £12'82S £9/'S09
(965'c) 965’ 0
965'/€T 9/¥'€ST'E z/0'162’E
(s8t'2s3$) 799°9/£'1$ LIT'hEE'TS
asueLBA lenoy 19b6png
21e( 01-JB3A
SuIN:pousd
WY ZE:LL10Ziv LIy
2109 aday
|:9bed

(bc0'T$) 995'+09% TES'E09%
0S¢t 0 Y44
(860°£T) 020°9ST TT6’sET
PI8'cT$ 9bS'8rb$ 09€29v$
(reo’ts) 995'¢09% TES'€09%
HE'eT 02s’t £98'G1
18£8 £T'19 vLL'69
0 0 0
$86'C £2€'99¢ 80£'89¢
(€1£'52%) 00£'s/1$ £85'6v1$
adueLIBA |enoy jebpng

polad uain)

L10Z/LE/€ Buipu3 syluop suiN oy Jo4
Alewwng ainypuadxy

NOISSININOD XV1 JLVISILTINN

S3INLIAN3IdX3 V101
IN3IWAINOI B FUNLINUNA

SISNIdXI ONILLVY3JO
713INNOSYH3d

IdAL YOLVIN A9 STANLIANIIXI

STANLIANIDX3 TV1IOL
NOLLYONA3 B ONINIVYL
WVED0Ud SNXAN
SV1IS

lianv

SNOLLVYIdO TV3INID

WYd50Ud A9 STANLIANIdX3

NOISSIWWOD XY ] JLVISILINIY

7



690'807$ S0S'ZIT'SS vLS'STE'SS
(96S°€$) 96S'E$ 0$
0 0 0
0 0 0
(965°¢) 965°€ 0
0$ 0$ 0$
200°6v$ £SS'SS$ 65S'V0TS
0 0 0
0SL 0 0sz
865'€T ¥06'0€ 208" b1
$59'vES £59've$ £0€'65$
YSS'LL$ €TT'8TS$ £9£'509%
0z1 1118 2’18
052’7 0 052'C
1€8°0T 9€€'6ET £9T1°0ST
£5€b9% 95£/£0¢$ 60T 2Le%
S6S'LETS 9LY'EST'ES TLO'T6T'ES
(590°59) 68’640 €€ bbb
L0L't €67'T 000°€
28L'€S 08v'92¢ 792082
TS PIE'IPH TS 98b°€95'¢$
T$ 0$ $
9EP'0L {ecTtin (z£8°002)
(€50'99) 8199 szT'oT
(¢vv'6) 62£'15¢ 788'THT
(se6'v3$) 99/'€S% 1€8'8bb%
(£8v'TS$) €99'0/£'T$ 9/T'VTE'TS
hTPe) ¥9£'0T¢ 025'9LT
[Yratd 0S8'T 144
(eg9’01) €b9'15b 10Tt
(s88'6%) 90v'T1LS T2520L%
S0UBLBA lenoy 1ebpng
2leq 0)-1e9A
SUIN:poUad
WY LELILLOZIY LY
£10gadex
| :abey

(s€0'1%) £95'v09% ZES'E09%
0% [ 0%

0 0 0

0 0 0

0 0 0

0% 0% 0%

0 0 0

€8 0 €8

S00°S 0Z5°C STS'L

(17413 0$ S57'8$

8% S¥S'8 L20°6

05T 0 0sZ

L S0b'8T Z5T'6T
U8'9% £Lb'bES SHE'THS
8625 G “80£'89€%
(G E 696

££g 0 €€€

9se BIS'EE vLL'EE
OT1:$ ceL'o8es 2£8'v87%

0% 0% 0%
900 wsTey &y
T44 0 5711

(808°¢) $89°0€ 98'9¢
(eze'1$) £61'1S$ 08°6b%
(g1'ses) T00E°SLT$ “I85°6VT$
(681°E) 8bC'CC 650'6T

8st 0 85

(z88'81) ¥68°0L 71075
(001'+$) 85T'Z8% 850'8/$

QoUBLEA (emoy 186png
poudd JuaLnd

£102/1£/€ Buipu3 stpuoly auiN awp Jo4
s|ie1eq aanppuadxgy
NOISSINWOD XYL ILVISILINN

STAUNLIANIdXT TVIOL
(SV1IS) S1D3r0¥d 1v1J33dS W.L0L
NOLLYDOTIY SIDIAYIS "NIWQY

AN3IWAIND3

SISNIdXT ONLLYYIAO
T3INNOSAAd

(SV1IS) S1D3C0¥d TVIJAdS

NOILYDNA3 B DNINIVYL - SdX3 TV10L
NOLLYDOTIV S3DIAY3S "NIWAY

AINIWAIND3

SASNIAX3 ONLLYYIJO
73INNOSHIAd

NOILYONA3 ® ONINIVIL

WVED0Ud SNX3IN - SdX3 LOIVIA TVLI0L
NOLLVDOTTV SIDIAY3S "NIWQY

AINIWAIND3
S3SNIdXT ONILVHIAO
T3INNOSYId
WVH50Ud SNX3N

11anv - SdX3 1vioL
NOLLYDOTIV S3DIAU3S “NIWGY

AN3WINDA
SASNIdX3 ONLLYYIJO
TINNOSY3d

l1anv

SIDIAYIS "NIWAV - SdX3 V101
NOLLVDOTIV S3JIAY3S "NINAY

AINIWJIND3

S3ASNIAE ONLLYHIO
TINNOSY3d

SIDIAYIS IALLYVHISININGY

SNOILVY3dO TVIINID - SASNIdXT TVLOL
SFAIIAYIS FALLVYISINIWNQY

IN3IWAIND3

SASNIdX3 ONLLYHIAO
TINNOSYId
SNOLLYVY3dO TY¥3INID

3dAL WVYD0Ud A9 STANLIANIdX3

NOISSINWO D) XV | FLVLSILINIA




|env

se s3suadx3 pue anuaAady |enjdy 0} 193png Jo uosiiedwod ajep 0} Jea

Isuadxy m

anuUaAlY W

L10T ‘TE Yd1e jo

193png

000°000°T

000'000°Z

000'000°€

000°000't

000°000°S




