Nexus Committee Survey Responses

Survey Questions

1. Can a unitary group apply for voluntary disclosure relief in your state as a unitary group, with each member of the unitary group
listed as a party to the voluntary disclosure agreement? Yes No

2. If aunitary group is seeking voluntary disclosure relief in your state, must a separate voluntary disclosure agreement be
executed with each member of that unitary group? Yes No

3. Does your state require that a taxpayer seeking voluntary disclosure relief for income tax waive any net operating losses that
have accrued in a tax year prior to the lookback period? Yes No

4.  Does your state require that a taxpayer seeking voluntary disclosure relief for income tax waive any net operating losses that
have accrued during the lookback period? Yes No

5.  Does your state place any other restrictions on a taxpayer's claims of net operating loss deductions from net operating losses
accruing prior to or during the lookback period? Yes No

6. If the answer to No. 5 is "yes," please
explain:

7.  Would your state support including a provision in the standard voluntary disclosure agreement (attached for reference) placing
any restrictions on a taxpayer's ability to claim deductions for net operating losses that have accrued prior to or during the lookback
period, when the taxpayer is seeking voluntary disclosure relief for income tax? Yes No

8. Ifthe answer to No. 8 is "yes," please describe what those restrictions should
be:

9. Isyour state's policy in allowing or not allowing a taxpayer seeking voluntary disclosure relief for income tax to claim a net
operating loss deduction in tax years included in the lookback period determined by statute or administrative policy? Yes
No Please identify the statute or administrative

policy:
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Tax Bulletin
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